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TOWN OF ENFIELD

November 3, 2005

Mr. Scott Shanley

Town Manager

Town of Enfield

Enfield, Connecticut 06082

Dear Mr. Shanley:

In accordance with Chapter V, Section 8 of the adopted charter for the Town of Enfield, I am submitting
herewith the Comprehensive Annual Financial Report (CAFR) of the Town of Enfield for the fiscal year
ended June 30, 2005.

State law requires that all local governments publish within six months of the close of each fiscal year a
complete set of financial statements presented in conformity with generally accepted accounting principles
(GAAP) and audited in accordance with generally accepted auditing standards by a firm of licensed certified
public accountants. Pursuant to that requirement, we hereby issue the comprehensive annual financial report
of the Town of Enfield for the fiscal year ended June 30, 2005.

This report consists of management's representations concerning the finances of the Town of Enfield.
Consequently, management assumes full responsibility for the completeness and reliability of all of the
information presented in this report. To provide a reasonable basis for making these representations,
management of the Town of Enfield has established a comprehensive internal control framework that is
designed both to protect the government's assets from loss, theft, or misuse and to compile sufficient reliable
information for the preparation of the Town of Enfield's financial statements in conformity with GAAP.
Because the cost of internal controls should not outweigh their benefits, the Town of Enfield's comprehensive
framework of internal controls has been designed to provide reasonable rather than absolute assurance that the
financial statements will be free from material misstatement. As management, we assert that, to the best of
our knowledge and belief, this financial report is complete and reliable in all material respects.

The Town of Enfield's financial statements have been audited by Scully & Wolf, LLP, a firm of licensed
certified public accountants. The goal of the independent audit was to provide reasonable assurance that the
financial statements of the Town of Enfield for the fiscal year ended June 30, 2005, are free of material
misstatement. The independent audit involved examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements; assessing the accounting principles used and significant estimates
made by management; and evaluating the overall financial statement presentation. The independent auditor
concluded, based upon the audit, that there was a reasonable basis for rendering an unqualified opinion that
the Town of Enfield's financial statements for the fiscal year ended June 30, 2005, are fairly presented in
conformity with GAAP. The independent auditors’ report is presented as the first component of the financial
section of this report.

820 Enfield Street/Enfield, Connecticut 06082/ (860) 253-6300




The independent audit of the financial statements of the Town of Enfield was part of a broader, federally
mandated "single audit" designed to meet the special needs of federal and state grantor agencies. The
standards governing Single Audit engagements require the independent auditor to report not only on the fair
presentation of the financial statements, but also on the audited Town's internal controls and compliance with
legal requirements, with special emphasis on internal controls and legal requirements involving the
administration of federal awards. These reports are available in the Town of Enfield's separately issued Single
Audit Report.

GAAP require that management provide a narrative introduction, overview, and analysis to accompany the
basic financial statements in the form of Management's Discussion and Analysis (MD&A). This letter of
transmittal is designed to complement MD&A and should be read in conjunction with it. The Town of
Enfield's MD&A can be found immediately following the report of the independent auditors.

Profile of the Town of Enfield

The Town of Enfield is a suburb consisting of 33.8 square miles and located east of the Connecticut River
along the Interstate 91 corridor, 18 miles north of Hartford, Connecticut, and 9 miles south of Springfield,
Massachusetts, with a July 1, 2004 population of 44,539. Centrally located between Boston and New York
City, and just a 15-minute drive from Bradley International Airport, Enfield is a short commute between major
northeast economic markets.

Enfield’s location, transportation access, quality work force, land, and business services have attracted
many first-rate corporate citizens both large and small. The Town has a diversified commercial/industrial
base of numerous manufacturing, research, engineering, distribution, service and retail facilities. These
industries have enabled Enfield to enjoy an unemployment rate less than that of the State average in recent
months.

The Town of Enfield operates under a council-manager form of government. Policy-making and legislative
authority rest with a Town Council consisting of the mayor and ten other members. The Town Council is
responsible, among other things, for passing ordinances, adopting the budget, appointing committees, and
hiring the Town Manager and Town attorney. The Town Manager, among other things, is responsible for
carrying out the policies and ordinances of the Town Council, overseeing the day-to-day operations of the
town, and for appointing the various department heads.

The Town of Enfield provides a full range of services, including police protection; the construction and
maintenance of highways, streets, sanitation and other infrastructure; and recreational activities and
cultural events.

The annual budget serves as the foundation for the Town of Enfield's financial planning and control. All
agencies of the Town of Enfield are required to submit requests for appropriations to the Town Manager.
The Town Manager uses these requests as the starting point for developing a proposed budget for
presentation to the Town Council. The proposed budget is due to the Town Council no later than seventy-
five days prior to the end of the fiscal year. The Town Council holds one or more public hearings on the
budget not later than sixty days before the end of the fiscal year. Within twenty days of the final hearing,
the Town Council adopts the budget by resolution.



Factors Effecting Financial Condition

The information presented in the financial statements is best understood when it is considered from the
broader perspective of the specific environment within which the Town of Enfield operates.

Local Economy - The Town of Enfield enjoys a favorable economic environment, which when coupled
with a broad and diverse commercial and industrial base, points to continued economic stability. The
Town of Enfield has several industries with headquarters or divisions located within its boundaries
including greeting cards and plastic game assembly plus a wide variety of retail venues and a local college.
Currently, a superior financial services company is in the process of renovating an existing site capable of
becoming a world headquarters location.

Long-Term Financial Planning - Prepared as part of the annual budget process, a comprehensive six-year
plan of capital improvement projects attempts to identify and provide a responsible funding/execution plan for
public betterments to ensure a stable community infrastructure. This multi-million dollar plan is designed to
support an operation, which has evolved from a fix-up mode to one able to anticipate short and long-term
requirements. While many projects are funded with a single annual appropriation of .0002 of the current
grand list (the Town charter annual limit per project), which computes to $403,000 for fiscal year 2004-05, or
less, larger more costly undertakings are funded over a multi-year period unless authorized by referendum to
exceed such restriction.

Additionally, the Town of Enfield is in the process of completing recently approved bond projects for
renovations to most of the Town's elementary schools, one of the high schools, a new senior center and town-
wide roadwork, all of which will benefit residents and visitors for years to come. In November of 2005
residents approved, at referendum, additional bonding capacity of $1,500,000 with a total authorization of
$5,700,000 for improvements to and/or new construction of high school athletic facilities.

Cash management policies and practices - Cash temporarily idle during the year was invested in
certificates of deposit, obligations of the U.S. Treasury, commercial paper, corporate bonds, and the State
Treasurer's investment fund. The rates of interest earned on investments range from .92% to 3.22%. The
highest yields being part of the pension plans due to the long-term character of some of its investment
holdings. Investment income includes appreciation of the fair value of investments. Increases in fair value
during the current year, however, do not necessarily represent trends that will continue; nor is it always
possible to realize such amounts, especially in the case of temporary changes in the fair value of
investments that the Town intends to hold to maturity.

Risk Management - The Town is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; and natural disasters. Insurance coverage is
purchased from the commercial insurance market with the exception of workers' compensation and heart and
hypertension. To provide workers' compensation coverage, the Town participates in the Connecticut Interlocal
Risk Management Agency (CIRMA), a risk sharing pool created by a Special Act of the Connecticut General
Assembly. Coverage for heart and hypertension and post-employment benefits is funded by an annual
appropriation for actual payments.



Pension and other post-employment benefits - The Town of Enfield offers two single employer defined
benefit pension plans, one for non-police employees and one for police employees. Each year an
independent actuary engaged by the pension plans calculates the amount of the annual contribution that the
Town of Enfield must make to the pension plans to ensure that the plans will be able to fully meet their
obligations to retired employees on a timely basis. As a matter of policy, the Town of Enfield fully funds
each year's annual required contribution to the pension plan as determined by the actuary.

The Town of Enfield also provides post-retirement health care benefits for certain retirees and their
dependents. As of the end of the current fiscal year, there were 78 retired employees receiving these
benefits, which are financed on an annual basis. GAAP do not currently require governments to report a
liability in the financial statements in connection with an employer's obligation to provide these benefits.

Additional information on the Town of Enfield's pension plans and post-employment benefits can be found
in Notes 10 and 12 in the notes to the basic financial statements.

Awards and Acknowledgements

The Government Finance Officers Association (GFOA) awarded a Certificate of Achievement for Excellence
in Financial Reporting to the Town for its comprehensive annual financial report for the fiscal year ended
June 30, 2004. This was the fourteenth consecutive year the Town has received this prestigious award, which
is valid for a one year period. In order to be awarded a certificate of achievement, the Town published an
easily readable and efficiently organized comprehensive annual financial report. This report satisfies both
generally accepted accounting principles and applicable legal requirements.

The Town believes its current comprehensive annual financial report continues to meet the program
requirements, and will be submitting it to the GFOA to be considered for another certificate of achievement.

The preparation of this annual financial report could not have been accomplished without a major effort
and commitment from all members of the finance department. I would also like to thank you and members
of the Town Council for the continued interest and support in planning and conducting the financial affairs
of the Town of Enfield in a responsible and progressive manner.

The Finance Department will continue pursuit of its goals: to promote the highest degree of public
credibility and confidence in its operations; working to foster and maintain a local government
environment which demonstrates fiscal accountability, efficiency, integrity, stability, and relevant equity;
and of course, the overall strive towards excellence.

Respectfully submitted,

Gregory Simmons, CPA
Director of Finance
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INDEPENDENT AUDITORS' REPORT

Members of the Town Counecil
Town of Enfield, Connecticut

We have audited the accompanying financial statements of the governmental activities, each major
fund, and the aggregate remaining fund information of the Town of Enfield, Connecticut, as of and
for the year ended June 30, 2005, which collectively comprise the Town’s basic financial statements
as listed in the table of contents. These financial statements are the responsibility of the Town’s
management. Our responsibility is to express opinions on these financial statements based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and the significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate
remaining fund information of the Town of Enfield, as of June 30, 2005, and the respective changes
in financial position and cash flows, where applicable, thereof for the year then ended in conformity
with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated
November 3, 2005 on our consideration of the Town’s internal control over financial reporting and
on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is to describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing, and not to
provide an opinion on the internal control over financial reporting or on compliance. That report is
an integral part of an audit performed in accordance with Government Auditing Standards and
should be considered in assessing the results of our audit.



Management’s discussion and analysis and budgetary comparison information on pages 8 through
15 and 47 through 53 are not a required part of the basic financial statements but are
supplementary information required by accounting principles generally accepted in the United
States of America. We have applied certain limited procedures, which consisted principally of
inquiries of management regarding the methods of measurement and presentation of the required
supplementary information. However, we did not audit the information and express no opinion on
it.

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Town’s basic financial statements. The introductory section, combining
and individual nonmajor fund financial statements and schedules, and statistical tables are
presented for purposes of additional analysis and are not a required part of the basic financial
statements. The combining and individual nonmajor fund financial statements and schedules have
been subjected to the auditing procedures applied in the audit of the basic financial statements and,
in our opinion, are fairly stated in all material respects in relation to the basic financial statements
taken as a whole. The introductory section and statistical tables have not been subjected to the
auditing procedures applied in the audit of the basic financial statements and, accordingly, we
express no opinion on them.

November 3, 2005
4 W u./o



TOWN OF ENFIELD, CONNECTICUT

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2005

This discussion and analysis of the Town of Enfield, Connecticut’s (“Town”) financial performance is provided
by management to provide an overview of the Town’s financial activities for the fiscal year ended June 30,
2005. Please read this MD&A in conjunction with the transmittal letter beginning on page 5 and the Town’s
financial statements, Exhibits I to IX. All amounts in this section are reported in thousands unless otherwise
noted.

FINANCIAL HIGHLIGHTS

e  Net assets of our governmental activities increased by $4,351 or 3.69 percent.

e  During the year, the Town had expenses that were $4,351 less than the $118,131 generated in tax and
other revenues for governmental programs.

e  Total cost of all of the Town’s programs was $113,780.

o  The General Fund reported a fund balance this year of $19,013.

e  The resources available for appropriation were $1,291 more than budgeted for the General Fund.
Expenditures were kept within spending limits.

OVERVIEW OF THE FINANCIAL STATEMENTS

This annual report consists of a series of financial statements. The statement of net assets and the statement of
activities (Exhibits I and 11, respectively) provide information about the activities of the Town as a whole and
present a longer-term view of the Town’s finances. Fund financial statements are presented in Exhibit 111 to IX.
For governmental activities, these statements tell how these services were financed in the short term as well as
what remains for future spending. Fund financial statements also report the Town’s operations in more detail
than the government-wide statements by providing information about the Town’s most significant funds. The
remaining statements provide financial information about activities for which the Town acts solely as a trustee
or agent for the benefit of those outside of the government.

Government-Wide Financial Statements

The analysis of the Town as a whole begins on Exhibit | and 1l. The statement of net assets and the statement of
activities report information about the Town as a whole and about its activities for the current period. These
statements include all assets and liabilities using the accrual basis of accounting, which is similar to the
accounting used by most private-sector companies. All of the current year’s revenues and expenses are taken
into account regardless of when cash is received or paid.



These two statements report the Town’s net assets and changes in them. The Town’s net assets, the difference
between assets and liabilities, is one way to measure the Town’s financial health, or financial position. Over
time, increases or decreases in the Town’s net assets are one indicator of whether its financial health is
improving or deteriorating. The reader needs to consider other non-financial factors, however, such as changes
in the Town’s property tax base and the condition of the Town’s capital assets, to assess the overall health of the
Town.

In the statement of net assets and the statement of activities, the Town reports its activities:

e Governmental activities — The Town’s basic services are reported here, including general government,
public safety, recreation, public works, health/social services, library, planning and development, and
education. Property taxes and intergovernmental revenues finance most of these activities.

Fund Financial Statements

The fund financial statements begin with Exhibit 111 and provide detailed information about the most significant
funds — not the Town as a whole. Some funds are required to be established by Charter. However, the town
administration establishes many other funds to help control and manage financial activities for particular
purposes like the General Government Grants Fund. The Town’s funds are divided into two categories;
governmental and fiduciary.

e Governmental funds (Exhibit 111 and 1V) — Most of the Town’s basic services are reported in
governmental funds, which focus on how money flows into and out of those funds and the balances left
at year-end that are available for spending. These funds are reported using an accounting method called
modified accrual accounting, which measures cash and all other financial assets that can readily be
converted to cash. The governmental fund statements provide a detailed short-term view of the Town’s
general government operations and the basic services it provides. Governmental fund information helps
you determine whether there are more or fewer financial resources that can be spent in the near future to
finance the Town’s programs. The relationship (or differences) between governmental activities
(reported in the statement of net assets and the statement of activities) and governmental funds is
described in a reconciliation at the bottom of the fund financial statements.

e Proprietary funds (Exhibit V, VI and VII) — When the Town charges customers for the services it
provides, whether to outside customers or to other units of the Town, these services are generally
reported in proprietary funds. Proprietary funds are reported in the same way that all activities are
reported in the statement of net assets and the statement of activities. Internal service funds (the
component of proprietary funds) are used to report activities that provide supplies and services for the
Town’s other programs and activities — such as the Town’s Insurance Internal Service Fund.

e Fiduciary funds (Exhibit VIII and IX) — The Town is the trustee, or fiduciary, for its employees’ pension
plans. It is also responsible for other assets that, because of a trust arrangement, can be used only for
the trust beneficiaries. All of the Town’s fiduciary activities are reported in separate statements of
fiduciary net assets and changes in fiduciary net assets. These activities are excluded from the Town’s
other financial statements because the Town cannot use these assets to finance its operations. The Town
is responsible for ensuring that the assets reported in these funds are used for their intended purposes.



GOVERNMENT-WIDE FINANCIAL ANALYSIS

The Town’s combined net assets increased from a year ago increasing from $117,799 to $122,150. The analysis
below focuses on the net assets (Table 1) and changes in net assets (Table 2) of the Town’s governmental
activities.

Table 1
Net Assets
Governmental
Activities
2005 2004

CUrrent and OthEE ASSEES........veiivieieie et eee et eee e e s e s saeees $ 52,311 $ 57,175
Capital @SSELS ....vviveeiee e 110,117 103,839
TOLAL BSSEES .. teee ettt ettt ettt e e e e e et e e e e e e e aees 162,428 161,014
Long-term debt outstanding............cccovcvevieevieriisie e 34,857 38,137
Other HADIITIES ...ooeeeeeeeeeee et e e ee s 5,421 5,078
Total HADITTIES ..ot 40,278 43,215

Net assets:
Invested in capital assets, net of debt ..........cccccovevvivieeiic i, 84,843 75,912
[T (o1 (=T RPN 58 61
UNTESTIICEEA ...ttt ettt e e e e e e et e e e e e e e eeneees 37,249 41,826
TOLAI NEL ASSELS .vvvvveieiiieetre et e et e e e e et r e e e s e s et rr e e e e e s e seerraeees $122,150 $117,799

Net assets of the Town’s governmental activities increased by 3.69 percent. Unrestricted net assets — the part of
net assets that can be used to finance day-to-day operations without constraints established by debt covenants,
enabling legislation, or other legal requirements — changed from $41,286 at June 30, 2004 to $37,249 at the end
of this year.

This change in unrestricted governmental net assets resulted primarily because of a continued investment by the

Town in capital assets. A corresponding increase in net assets invested in capital assets net of debt can be seen
in Table 1.
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Table 2
Changes In Net Assets

Governmental
Activities
2005 2004
Revenues:
Program revenues:
Charges fOr SEIVICES ......ecieeiie et $ 8,323 $ 6,790
Operating grants and contributions ...........cccceeveveevenesie e 32,722 31,580
Capital grants and contributions.............ccocevereieieieinse e 800 11,054
General revenues:
PrOPEITY TAXES .ivii ittt 69,612 68,035
Unrestricted investment arnings ........cocevvevvererenieenesiesseseeeesieseeas 2,374 1,226
Grants and contributions not restricted to specific purposes............... 4,030 3,625
Other general FeVENUES.........cccuvvieeie et 270 175
TOLAl FEVENUES ...ttt 118,131 122,485
Program expenses:
General QOVEIMMENT .......cviiiieeie et nee e 4,885 5,065
U1 o] T O 1 (=] SR 8,693 8,742
RECTEALION ...ttt 881 1,124
(U] o] TR Y o] TR 16,961 12,152
HEealth/SOCIAl SENVICES .....eeiiiveiiii et 6,574 6,319
LIDIAIY . e 1,712 1,709
Planning and DeVEIOPMENT .........ccveviieeieci e 750 679
Intergovernmental and INtEragenCy ..........ccooeveeieneieene e 331 442
EAUCALION. ..ot 71,802 72,542
Interest on long-term debt ..........ccoocveiiiicii i 1,191 1,302
Total program eXPENSES .......cceeriuereereerieeeeneesteeee e e eree e e eneeseees 113,780 110,076
INCIEase IN NEL ASSELS ..cuvvvieeiiieiee e se e srenne e $ 4351 $ 12,409
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The Town’s total revenues were $118,131. The total cost of all programs and services was $113,780. Our
analysis below considers the operations of governmental activities.

Governmental Activities
Table 3 presents the cost of each of the Town’s five largest programs — police, fire, public works, education, and

parks and recreation — as well as each program’s net cost (total cost less revenues generated by the activities).
The net cost shows the financial burden that was placed on the Town’s taxpayers by each of these functions.

Table 3
Governmental Activities

Total Cost of Services Net Cost of Services

2005 2004 2005 2004
General government ............cococeeervreennen. $ 4,885 $ 5,065 $ 3443  $ 3,844
Public safety ......cccooveiviieiieieieseeeeie 8,693 8,742 8,348 8,497
Public WOrKS ....oeeeveee e, 16,961 12,152 15,202 10,564
EdUCAtiON ...coveeeeeieeee e 71,802 72,542 36,675 28,938
Health/Social Services.........oocvevvvvvreeinnne. 6,574 6,319 3,670 3,809
AlLOthers ....ooeeeeeeeeeeee e, 4,865 5,256 4,597 5,000
TOtalS e, $113,780 $110,076 $71,935 $60,652

TOWN FUNDS FINANCIAL ANALYSIS
Governmental Funds

As the Town completed the year, its governmental funds (as presented in the balance sheet — Exhibit I11)
reported a combined fund balance of $32,840, which is a decrease from last year’s total of $39,246 (as restated —
see Note 3C). Approximately 85 percent of this total amount ($27,997) constitutes unreserved fund balance,
which is available for spending at the government’s discretion. The remainder of fund balance is reserved to
indicate that it is not available for new spending because it has already been committed 1) to liquidate contracts
and purchase orders of the prior period ($2,828), 2) to pay commitments ($1,373), 3) to account for long-term
receivable items ($193), 4) for endowments ($333), or 5) for inventory ($116).

The General Fund is the operating fund of the Town. At the end of the current fiscal year, unreserved fund
balance of the General Fund was $17,027. Of this amount, $6,327 was designated for debt service payments,
capital fund projects and next year’s budget, while total fund balance was $19,013. As a measure of the General
Fund’s liquidity, it may be useful to compare both unreserved fund balance and total fund balance to total fund
expenditures. Unreserved fund balance represents 10.32 percent of total General Fund expenditures.
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The Capital Nonrecurring fund balance decreased by $3,038 primarily due to a commitment to provide
resources for the Roads 2000 and Roads 2005 bonding projects.

General Fund Budgetary Highlights

Differences between the original budget and the final amended budget were relatively minor and represent
transfers to cover negotiated/approved salary increases and miscellaneous items. Investment income was below
estimates due to the low rates, but this was offset by less than budgeted spending in the public works, recreation
and general government functions.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

At June 30, 2005, the Town had $110,117 invested in a broad range of capital assets, including land, buildings,
building improvements, machinery and equipment, vehicles, infrastructure (roads, sewer lines, sidewalks) —

Table 4. This amount represents a net increase (including additions and deductions) of $6,279 or 6.05 percent,
over last year.

Table 4
Capital Assets at Year-end (Net of Depreciation)

Governmental
Activities
2005 2004
LANG et s $ 11,328 $ 10,358
Buildings and SYStEM.........c.covivieieii e 21,815 22,372
Building improvements ........ccccvvveieieiieeie e 6,567 6,408
Machinery and eqUIPMENt ...........ccooviiirriieee e 3,016 2,540
Y] 0 Tod [T 4,558 4,466
INFRASLIUCTUNE ..o 474 482
CONSLIUCLION 1N PrOGIESS...ccvviieieeereereeeeerieeieeee et ee e ereeeeseeenees 62,359 57,212
TOLAIS .. $110,117 $103,838

This year’s major additions included:

e A variety of road construction projects in existing and new residential developments under the Town's
bonded road projects amounted to $3,977.

e  Construction on the Enfield High School Library was completed during the fiscal year at a cost of
$1,082.
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The Town’s fiscal-year 2005-06 capital budget calls for it to spend another $5,370 for capital projects,
principally for major equipment/systems and road/walk improvements. More detailed information about the
Town’s capital assets is presented in Note 6 to the financial statements.

Long-term debt

At June 30, 2005 the Town had $28,500 in bonds outstanding versus $31,500 last year — a decrease of 9.52
percent — as shown in Table 5.

Table 5
Outstanding Debt, at Year-end
Governmental
Activities
2005 2004
General obligation bonds TOWN.........c.cccevi i $12,473 $14,075
General obligation bonds — School improvements ............ccccccoevevvenenn. 16,027 17,425
0] - RS TRR $28,500 $31,500

The Town’s total debt decreased by $3,000 (9.52 percent) during the current fiscal year. No new debt was
issued this year.

The Town maintains an “AA” rating from Standard Poor’s and an “Aa3” rating from Moody’s for general
obligation debt.

State statutes limit the amount of general obligation debt a governmental entity may issue to 7 times total tax
collections including interest and lien fees and the tax relief for elderly freeze grant. The current debt limitation
for the Town is $534,597, which is significantly in excess of the Town’s outstanding general obligation debt.

Other obligations include accrued vacation pay and sick leave. More detailed information about the Town’s
long-term liabilities is presented in Note 8 to the financial statements.

ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND RATES

The Town’s elected and appointed officials considered many factors when setting the fiscal-year 2006 budget
tax rates. One of those factors is the economy. The Town’s employment growth has improved, averaging
annual increases of nearly 1 percent. Unemployment in the Town now stands at 4.88 percent versus 4.20
percent a year ago. This compares with the State’s unemployment rate of 4.82 percent and the national rate of
5.31 percent.
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These indicators were taken into account when adopting the General Fund budget for 2005-06. Amounts
available for appropriation in the General Fund budget are $107,090, an increase of 4.64 percent over the final
2004-05 budget of $102,338. Property taxes (benefiting from the 2005 rate increases and increases in assessed
valuations) and intergovernmental revenue are expected to lead this increase.

The Town will use these increases in revenues to finance programs currently offered and to off-set the effect that
we expect inflation to have on program costs. Budgeted expenditures are expected to rise nearly 4.64 percent, to
$107,090 from $102,338 in 2005. Increased personal services are the largest increments.

If these estimates are realized, the Town’s budgetary General Fund balance is expected to decrease by June 30,
2006.

CONTACTING THE TOWN’S FINANCIAL MANAGEMENT
This financial report is designed to provide citizens, taxpayers, customers, investors, and creditors with a general
overview of the Town’s finances and to show the Town’s accountability for the money it receives. If you have

questions about this report or need additional financial information, contact the Finance Director, Gregory
Simmons, CPA, Town of Enfield, 820 Enfield Street, Enfield, Connecticut, 06082.
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EXHIBIT 1

TOWN OF ENFIELD, CONNECTICUT

STATEMENT OF NET ASSETS
JUNE 30, 2005

(thousands)
GOVERNMENTAL
ACTIVITIES
ASSETS:
Cash and cash equivalents . ... ... i e e e ceaacaecacaeaccaaaaeaaaaaaaaaaaan $ 28,341
INVESEMENTES . L L e i e e e e e e e e e e e e e e e e e e 14,072
Receivables, Net . ... e e e e e e e e e e e e cm e cmccecceccecceccecce e e e 9,520
Due From Fiduciary FUNAS . . ..o i i e e e e e ccae e aamceaccaaacaaaeaaaaaans 1
L LY=o o] gt = 116
Deferred Charges . ... i e e e e e e aecacaecccaacacaccaeaaaaaaaaaaaaans 32
Other CUrrent aSSetS | ... o L e i e e e e e e e e e e e e e e e e e e 11
Net PENSION ASSET . o . i i e o e e e e e e e e e e e e e e e 218
Capital assetls, Net .. ..o i e e c e a e a e acae e aacceaaaaeaccaaaaaeacaaaaaaaaann 110,117
Total ASSES & o o o e e e e e e e e e e e e e e e 162,428
LIABILITIES:

Accounts and other payables . .. . e e e 4,487
Unearned FeVeNUE . - o oo o o i e f e e e e e e e e e e e e e e e e 681
Due to Fiduciary FUNOS . . . .o it e e e e e e e e e e e e e e e e e e 253

Noncurrent liabilities:
Due WIthIN ONE Year . . ... i i e e e e e ccaacaecccaeeceaaaaaaaaaaaaaaaaans 5,130
Due 1IN more than ONe Year . . . . . i e f e e e e e e e e ee e 29,727
Total 1Habil I tieS | i e e e e e e e e e e e 40,278

NET ASSETS:
Invested in capital assets, net of related debt ... ... ... .. i e 84,843
Restricted for:
Trust purposes:

Nonexpendab le . . o e e e e e e e e e e 39

g 01T T F= T o = 19
UNrestricted - . oo e e e e e e e e e e e e e e e e e 37,249
Total NEt ASSETES .. oot i it it o e e e e e e d e e e m e e $122,150

The accompanying notes are an integral part of these financial statements.




EXHIBIT 11

TOWN OF ENFIELD, CONNECTICUT

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2005

LT

(thousands)
NET (EXPENSE) REVENUE AND
............... PROGRAM REVENUES. .. ... ... ......... . .CHANGES IN NET ASSETS..
OPERATING CAPITAL
CHARGES FOR GRANTS AND GRANTS AND GOVERNMENTAL
FUNCT 10NS/PROGRAMS EXPENSES SERVICES CONTRIBUTIONS CONTRIBUTIONS ACTIVITIES
Governmental activities:
General government . ... ... ... ... ... ...... $ 4,885 $1,427 $ 15 $ (3,443)
Public safety . ... ... ... 8,693 258 87 (8,348)
Recreation ... .. .. ... i 881 137 (744)
Public works ... . ..o 16,961 912 847 (15,202)
Health/social services ..... ... ... ... ...... 6,574 1,729 1,094 $ 81 (3,670)
Library - ... 1,712 23 12 (1,677)
Planning and development ...._.............. 750 70 (680)
Intergovernmental and interagency ......... 331 (331)
Education . ... ... iiiiieaaaaaaan 71,802 3,767 30,641 719 (36,675)
Interest on long-term debt .. ..____........ 1,191 26 (1,165)
Total .. iiiiiiaaan $113,780 $8,323 $32,722 $800 (71,935)
General revenues:
Property taxXes . . ... e 69,612
Grants and contributions not restricted to specific
0] oo =T 4,030
Unrestricted investment earnings .. ... ..o oooaaaannannn 2,374
Miscellaneous . . - . .o eaaaaan 270
Total general revenues ........... ... ....... 76,286
Change In net assets ...... ... .. ... ... ..... 4,351
Net assets, July 1, 2004 . ... e e e e eeeaaaaann 117,799
Net assets, June 30, 2005. . ... i iim e ie e $122,150

The accompanying notes are an integral part of these financial statements.
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TOWN OF ENFIELD, CONNECTICUT

GOVERNMENTAL FUNDS

BALANCE SHEET
JUNE 30, 2005

EXHIBIT 111

(thousands)
WATER OTHER TOTAL
POLLUTION BONDED CAPITAL GOVERNMENTAL  GOVERNMENTAL
GENERAL CONTROL PROJECTS NONRECURRING FUNDS FUNDS
ASSETS
Cash and cash equivalents ..... .. ... .. ... oaeooooo. $13,246 3 $4,470 $ 4,933 $3,327 $25,979
Investments ... .. . i e eae e 1,003 503 5,211 423 7,140
Receivables, net:
Property taxes .. ... e 2,417 2,417
Assessments/use Charges .. ... oeeoaeeeaaaaaann- 567 567
Yo o 0 U ] ) = 1,119 2 1,121
LOANS & e e e e e e e e aaaaaaaaaa 1,548 1,548
NOEES . i e e eaeeaaaaaaan 193 193
Intergovernmental ... . ... ... . ... ... i iiaaaaan 653 2,870 151 3,674
Due from other funds . ... ... ... .t 8,122 800 2 432 9,356
[0 o T o 11 116 127
TOTAL - e et e e e e ettt e e e e eeeeaaaaaaaaaaaaaaan $26,111 $1,726 $8,140 $10,146 $5,999 $52,122
LIABILITIES
AND
FUND BALANCES
Liabilities:
Accounts payable ... .. ... $ 1,089 $ 775 $ 624 $ 160 $ 289 $ 2,937
Accrued payroll and compensated absences .......... 626 626
Legal contingencies . ... ... it iaaaaanan 606 606
Due to other funds ... ... ... ... 1,564 2,359 666 4,324 772 9,685
Deferred revenue ... ... ... i 3,213 567 1,648 5,428
Total liabilities ... ... ... .. ... ........ 7,098 3,701 1,290 4,484 2,709 19,282
Fund balances (deficit):
Reserved for:
Encumbrances ... ... .. i 1,793 943 92 2,828
LY Z=T 0 0 Y/ 116 116
Receivables ... .. . i 193 193
ComMEEMENTS - oo i i i e e e e aaaaaaa 707 666 1,373
ENdOWmeNntsS . ..o io i e e e e 333 333
Unreserved, reported in:
General FuNd . ... ... e e e eeeeaaaaa 17,027 17,027
Special Revenue Funds .........oooieeiiaaaaaaaan (2,918) 2,730 (188)
Capital Projects Funds ... ... ... oo aaaaaonn 6,143 4,996 11,139
Permanent Funds ... ... ... i e e e 19 19
Total fund balances (deficit) ................. 19,013 (1,975 6,850 5,662 3,290 32,840
L1012 $26,111 $ 1,726 $8,140 $10,146 $5,999

Amounts reported for governmental activities in the statement of net assets are different because:

ﬁltal assets used in governmental activities are not financial resources and, therefore, are not reported in the funds ..... 110,117
er long-term assets are not available to pay for current-period expendltures and, therefore are deferred in the funds .... 4,965
Internal service funds are used by management to charge costs of risk management to_individual funds. The assets and

liabilities of the internal service fund are included in governmental activities in the statement of net assets ............ 9,354
Long-term liabilities, including bonds payable, are not due and payable in the current period and therefore are not reported

L o = e 0T (35,126)

Net assets of governmental aCtiVITEES .. ... et o e e e a e e e e e e e e aem e e aaem e caecaaaaeac e e aaaaaaaaan $122,150

The accompanying notes are an integral part of these financial statements.




TOWN OF ENFIELD, CONNECTICUT
GOVERNMENTAL FUNDS

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

FOR THE YEAR ENDED JUNE 30, 2005

EXHIBIT 1V

(thousands)
WATER OTHER TOTAL
POLLUTION BONDED CAPITAL GOVERNMENTAL  GOVERNMENTAL
GENERAL CONTROL PROJECTS NONRECURRING FUNDS FUNDS
Revenues:
Property taxes . ... ... iaaaaaaaaaaaan $ 69,645 $ 69,645
Intergovernmental . ________________________._._._._._._. 31,309 $ 704 $ 81 $ 4,662 36,756
Charges for services ... ... i iaaaaas 3,196 $ 963 4,963 9,122
Contribution ... ... ..o 151 151
Income from Investments .. ... ... .. ... oiii-oa.- 653 74 203 55 985
Other INCOMe . .. ... i iiia e e eaaa s 5 46 6 57
Total revenues. . ... ...t aaaaan 104,803 1,037 709 330 9,837 116,716
Expenditures:
Current:
General government ... ... ... .o ii e aaaaaaaa 3,701 14 3,715
Public safety ... ... i 6,733 89 6,822
Recreation ... ... ... eeaaaaaan- 492 492
Public works . ... . ... ... 8,886 4,545 13,431
Health/social services ... ... .. ... oiiiiaaaaan. 5,326 5,326
Library e 1,158 30 1,188
Planning and development . ... ... ... .. ... ... ..... 702 702
Intergovernmental and interagency ............... 331 331
Education ... .. ... e 64,524 7,177 71,701
Nondepartmental .. ... ... ... . ... ... 7,864 7,864
Debt service .. ... e 4,218 4,218
Capital outlay - ... .. i 5,486 1,866 7,352
Total expenditures. ... ... ... iiiooaaaaaaanan 98,609 4,545 5,486 1,866 12,636 123,142
Excess (deficiency) of revenues over expenditures ... 6,194 (3,508) 4,777 (1,536) (2,799) (6,426)
Other financing sources (uses):
Transfers TN . ... 218 1,453 2,820 1,493 2,149 8,133
Transfers out - .. ... i aaaiaaan (5,095) (2,995) (43) (8,133)
Total other financing sources (UsSeS) - ......... (4,877) 1,453 2,820 (1,502) 2,106
Net change in fund balances ......_ ......_ ........... 1,317 (2,055) (1,957) (3,038) (693) (6,426)
Fund balances, July 1, 2004, as restated (Note 3C) .. 17,696 80 ,807 8,700 3,983
Fund balances (deficit), June 30, 2005 . ... .......... $ 19,013 $(1,975) $ 6,850 $ 5,662 $ 3,290
Amounts reported for governmental activities in the statement of activities (Exhibit 11) are different because:
Governmental funds reﬁort capital outlays as expenditures. However, in the statement of activities, the cost of those assets
is allocated over their estimated useful lives as depreciation expense. This is the amount by which capital outlays exceeded
depreciation in the current period ....... e e R e e e e e e e e e eaaaaea.s 6,345
In the statement of activities, only_the gain on the sale of capital assets is reported, whereas in the governmental funds, the
Broceeds from the sale increases financial resources. Thus, the change in net assets differs from the change in fund balance
Y the cost OF the asset SONd . . o L it e e e e e e e e e e e e e e e e e e e aaeaas (67)
Re¥en5es in the statement of activities that do not provide current financial resources are not reported as revenues in the (155)
L1100 155
Bond proceeds provide current financial resources to governmental funds, but issuing debt increases long-term liabilities in
the statement of net assets. Repayment of bond principal is an expenditure in the governmental funds, but the repayment
reduces long-term liabilities in the statement of net assets. This is the amount of repayments ... ... .. ... ... ... ... ..... 3,000
Some expenses reported in the statement of activities do not require the use of current financial resources and therefore are
not reported as expenditures In governmental FUNAS. . .. . i e e e e e e e e e e e e 306
Internal service funds are used by management to charge the costs of risk management to individual funds. The net revenue
(expense) of the internal service fund is reported with governmental activities (Exhibit VI) ... .. . ... ... 1,348
Change in net assets of governmental activities (EXhibit L) ..o i e e e e e eaae - $ 4,351

The accompanying notes are an integral part of these financial statements.
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TOWN OF ENFIELD, CONNECTICUT

PROPRIETARY FUND

STATEMENT OF NET ASSETS
JUNE 30, 2005

EXHIBIT V

(thousands)

GOVERNMENTAL

-ACTIVITIES..

INTERNAL
SERVICE FUND

ASSETS:

Cash and cash equivalents

Investments

Total

LIABILITIES:
Accounts and

NET ASSETS:
Unrestricted

Due from other funds

assets ..........

other payables .

The accompanying

notes are an integral part of these financial statements.

$2,362
6,932
77

9,371

17

$9, 354
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EXHIBIT VI

TOWN OF ENFIELD, CONNECTICUT

PROPRIETARY FUND

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS
FOR THE YEAR ENDED JUNE 30, 2005

(thousands)
GOVERNMENTAL
.-ACTIVITIES..
INTERNAL
SERVICE FUND
Operating revenues:

Charges Tor SerVICES .. ..ttt e e e e e e e e e e e e $ 861
Operating expenses:

Employee benefits ... e e e e e e e e aaaaaa- 902
Operating Income (B0SS) - - - oo oo e e e e e e e e e et (40
Nonoperating revenue:

INncome ON TNVESEMENTES .. .o i i i i e e e e e e e e ee e e e eeeeeeceeeaaaenn 1,389

Change In net assets ... ... i i e e e e c e e ccacaaeaaaaaan 1,348
Total net assets, July 1, 2004, as restated (Note 3C) .. ... .. .. ....... 8,006
Total net assets, June 30, 2005 . . . o e e e e e e e e e e e e $9,354

The accompanying notes are an integral part of these financial statements.
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EXHIBIT VII

TOWN OF ENFIELD, CONNECTICUT

PROPRIETARY FUND

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2005

(thousands)
GOVERNMENTAL
.-ACTIVITIES..
INTERNAL
SERVICE FUND
Cash flows from (to) operating activities:
Cash received from premiums — Town departments and agencies ........c.ccccccccanmn. $ 885
L= 00T T o = Y 10T 0 o (885)

Net cash provided by operating activities ... ... .. .. ... o aaiaaan

Cash flows from (to) investing activities:

INncome ONn TNVESEMEN TS . ... it e e e e e e e e 50
Sale OF INVeStMeNTS . .. et ot e e e e e e e e e e 542
Purchase of INVesStmMeNtS ... ... . it e e e cecacaecccaacaeaacaaaaaaaaaann (542)
Net cash provided by investing activities ... ... . .. ... iiiaauaaanan- 50

Net iIncrease in cash and cash equivalents ... ... .. .. ... i i ceaacaaaaaanaan 50
Cash and cash equivalents, July 1, 2004 . . . ... e e e e aecccaaeaeaaaaaann 2,312
Cash and cash equivalents, June 30, 2005 . .. ... i ot e e e e e c e e ceaaaan $2,362

RECONCILIATION OF OPERATING INCOME (LOSS) TO
NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES

Operating TNCOME (BOSS) - o oo i ittt e e e e e e e e e e e $(41)

Adjustments to reconcile operating income (loss) to net cash provided (used) by
operating activities:

Decrease (increase) in due from other funds ... ... .. .. ..o 24
Increase (decrease) in accounts and other payables ... .. ... . .. . .. .. ... ..... 17
Total adJuSTMENtS ... i it e e e c e a e ccaacaeaccaaaceaaa e aaaaaaaan 41

Net cash provided by operating activitles .. .. ... it a e e e e aaaa $-0-

Non-cash i1nvestment activities:
Net increase in fair value of INvesStmentsS ... ... i i e i e i e ceececceaaaaenn $1,339

The accompanying notes are an integral part of these financial statements.
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EXHIBIT VIII

TOWN OF ENFIELD, CONNECTICUT

FIDUCIARY FUNDS

STATEMENT OF FIDUCIARY NET ASSETS
JUNE 30, 2005

(thousands)
PENSION AGENCY
FUND FUNDS
ASSETS:
Cash and cash equivalents ... ... .. . i e e e e a e ccacaaaaaaaaaaann $1,828
Investments:
Certificates ofF deposit ... .t e e e e e e e et 105
Fixed Income FUNOS .. .. i e e e e e c e d e e aaaaaa $33,159
o [ 1 Y2 V1T 27,447
PRISA TUNOS - .. e e e e e e e e e e e e 2,833
Due from other FuNds .. ... i e e e e cacacacecaacaaaaaaaaan 253
Total asSSelS ... e e 63,439 $2,186
LIABILITIES:
Accounts payable ... $2,185
Due to other FUNAS .. ...t d e e e e e e e e ee e 1
Total liabilities .. e e e e e e $2,186
NET ASSETS:
Held in trust for:
Employees” pension benefits ... e aeaaaaaaan $63,439

The accompanying notes are an integral part of these financial statements.




TOWN OF ENFIELD, CONNECTICUT

FIDUCIARY FUNDS

STATEMENT OF CHANGES IN PLAN NET ASSETS
PENSION TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2005

EXHIBIT 1IX

(thousands)
Additions:
Contributions:
1T 1 07 o
o = T T 11T 1] 0TS
Total conNtribUtIONS . . . o oo e e e e e e e e e e e e e aaaaan
Investment income:
Net appreciation in fair value of iInvestments...... $2,884
Interest and dividends . . . . ..o e e e e e 1,873
Total .. e e e e e e e e e 4,757
Less Investment exXpense ... ... a o aa e (206)
Net Investment TNCOME . . . oo i i i e e e e e e e e e e e e e s
e} = J=To (o LTk of o] 1
Deductions:
=] TS T 5 2,300
AdMINTSEratiON & o oo o o e o o e e e e e e e e e e e e e e e e 115

Total deduCtionsS . . . .- e e e e e e e e e e e

Changes Ih nNet asSetsS ... ..o i oo i it et e e ecccccccaaaaaaan

Net assets held in trust for pension benefits, July 1, 2004 .

Net assets held in trust for pension benefits, June 30, 2005

The accompanying notes are an integral part
of these financial statements.

$ 1,390
1,038

2,428

4,551

6,979

2,415
4,564
58,875

$63,439
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TOWN OF ENFIELD, CONNECTICUT

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2005

(amounts presented in thousands)
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Town of Enfield, Connecticut (the “Town”) have been prepared in conformity
with accounting principles generally accepted in the United States of America (GAAP) as applied to government
units. The Governmental Accounting Standards Board (GASB) is the accepted standard setting body for
establishing governmental accounting and financial reporting principles. The more significant policies of the
Town are described below.

A. Reporting Entity

The Town of Enfield, Connecticut was settled in 1683. The Town operates under a Council-Manager form
of government and provides the following services as authorized by its charter (last revised 1996): police,
highways and streets, sanitation, social services, culture-recreation, education, public improvements,
planning and zoning, and general administrative services.

The accounting policies of the Town conform to accounting principles generally accepted in the United
States of America as applicable to governmental units. The following is a summary of the significant
accounting policies.

B. Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net assets and the statement of changes in net
assets) report information on all of the nonfiduciary activities of the primary government. For the most part,
the effect of interfund activity has been removed from these statements. Governmental activities are normally
supported by taxes and intergovernmental revenues, are reported separately for business-type activities, which
rely to a significant extent on fees and charges for support.

The statement of activities demonstrates the degree to which the direct expenses of a given function or segment
are offset by program revenues. Direct expenses are those that are clearly identifiable with a specific function
or segment. Program revenues include 1) charges to customers or applicants who purchase, use, or directly
benefit from goods, services, or privileges provided by a given function or segment, and 2) grants and
contributions that are restricted to meeting the operational or capital requirements of a particular function or
segment. Taxes and other items not properly included among program revenues are reported instead as general
revenues.

Separate financial statements are provided for governmental funds, proprietary funds, and fiduciary funds, even
though the latter are excluded from the government-wide financial statements. Major individual governmental
funds are reported as separate columns in the fund financial statements.

The various funds included in the financial statements are described below:
Governmental Funds
Governmental Funds are those through which most governmental functions typically are financed.
General Fund - the primary operating fund of the Town. This fund is used to account for all
financial transactions and resources except those required to be accounted for in another fund.

Revenues are derived primarily from property taxes, state and federal grants, licenses, permits,
charges for service, and interest income.
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Special Revenue Funds - account for revenue derived from specific sources (other than major capital
projects) that are restricted by legal and regulatory provisions to finance specific activities.

Capital Project Funds - account for all financial resources used for the acquisition or construction of
major capital facilities not being financed by proprietary funds.

Permanent Funds - used to report resources that are legally restricted to the extent that only earnings,
and not principal, may be used for purposes that support the Town’s programs.

Proprietary Funds

Proprietary funds are used to account for activities that are similar to those often found in the private
sector. The following is the Town’s proprietary fund:

Internal Service Funds — account for the financing of goods and services provided by one department
to other departments or agencies of the Town on a cost-reimbursement basis. The Insurance Fund is
the Town’s only internal service fund.

Fiduciary Funds

Fiduciary Funds are used to account for assets held by the Town in a trustee capacity or as an agent for
individuals, private organizations, and other governments. Fiduciary funds are not included in the
government-wide statements. The fiduciary funds are as follows:

Pension Trust Fund - accounts for the Enfield Employee Retirement System. The system includes a
Town employee plan and a plan for police.

Agency Funds - are custodial in nature (assets equal liabilities) and do not involve measurement of
results of operation.

C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement focus
and the accrual basis of accounting, as are the proprietary fund and fiduciary fund financial statements,
except for agency funds which have no measurement focus. Revenues are recorded when earned and
expenses are recorded when a liability is incurred, regardless of the timing of related cash flows. Property
taxes are recognized as revenues in the year for which they are levied. Grants and similar items are
recognized as revenue as soon as all eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues are considered to be available when they are collectible within the
current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the Town
considers revenues to be available if they are collected within 60 days of the end of the current fiscal period.
Expenditures generally are recorded when a liability is incurred, as under accrual accounting. However,
debt service expenditures, as well as expenditures related to compensated absences and claims and
judgments, are recorded only when payment is due.

Property taxes, charges for services, licenses, and interest associated with the current fiscal period are all
considered to be susceptible to accrual and so have been recognized as revenues of the current fiscal period.
Only the portion of special assessments receivable due within the current fiscal period is considered to be
susceptible to accrual as revenue of the current period. All other revenue items are considered to be
measurable and available only when cash is received.
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The Town reports the following major governmental funds:

The General Fund is the Town’s primary operating fund. It accounts for all financial resources of the
Town, except those required to be accounted for in another fund.

The Water Pollution Control Fund accounts for collection of user charges in relation to the cost of water
pollution control and the financing of sanitary sewer improvements or services deemed to benefit the
properties against which special assessments are levied.

The Bonded Projects Fund accounts for the financial revenues to be used for major capital asset
construction and/or purchases.

The Capital Nonrecurring Fund accounts for the accumulation of monies for future capital projects.
Additionally, the Town reports the following fund types:
The Internal Service Fund accounts for the self-insured activities of the Town.

The Pension Trust Funds account for the activities of the Enfield Employees Retirement System, which
accumulates resources for pension benefit payments to qualified employees.

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, generally
are followed in both the government-wide and proprietary fund financial statements to the extent that those
standards do not conflict with or contradict guidance of the Governmental Accounting Standards Board.
Governments also have the option of following subsequent private-sector guidance for their business-type
activities and enterprise funds, subject to this same limitation. The Town has elected not to follow
subsequent private-sector guidance.

As a general rule, the effect of interfund activity has been eliminated from the government-wide financial
statements. Exceptions to this general rule are payments-in-lieu of taxes and other charges between certain
Town functions because the elimination of these charges would distort the direct costs and program revenues
reported for the various functions concerned.

Amounts reported as program revenues include 1) charges to customers or applicants for goods, services, or
privileges provided, 2) operating grants and contributions, and 3) capital grants and contributions, including
special assessments. Internally dedicated resources are reported as general revenues rather than as program
revenues. Likewise, general revenues include all taxes.

When both restricted and unrestricted resources are available for use, it is the Town’s policy to use restricted
resources first, then unrestricted resources as they are needed.

. Deposits and Investments

The Town considers cash equivalents as cash on hand, demand deposits, money market accounts and short-
term investments with original maturities of three months or less from the date of acquisition.

State statutes authorize the Town to invest in obligations of the U.S. Treasury, commercial paper, corporate
bonds, repurchase agreements, and certain other investments as described in Note 4.

Investments for the Town are reported at fair value.
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E. Receivables and Payables

Activity between funds that are representative of lending/borrowing arrangements outstanding at the end of
the fiscal year are referred to as either “due to/from other funds” (i.e., the current portion of interfund loans)
or “advances to/from other funds” (i.e., the non-current portion of interfund loans). All other outstanding
balances between funds are reported as “due to/from other funds”. Any residual balances outstanding
between the governmental activities and business-type activities are reported in the government-wide
financial statements as “internal balances”.

All trade, property tax, sewer use, sewer assessment, and loan receivables are shown net of an allowance for
uncollectibles. Allowance percentages range from 2 to 26 percent of outstanding receivable balances at June
30, 2005, and are calculated based upon prior collections.

Loan receivables consist of Community Development Block Grant loans. The Town provides low interest
loans for residential rehabilitation as well as loans to local businesses for facility improvements.

Property taxes are assessed on property as of October 1. Real estate and personal property taxes are due and
payable in two installments on July 1 and the following January 1. Motor vehicle taxes are due and payable
July 1, and motor vehicle supplemental taxes are due and payable January 1. Liens are effective on the
assessment date and are continued by filing before the end of the fiscal year following the due date. An
amount of $478 has been established as an allowance for uncollectible taxes. At June 30, 2005, this
represented 12.54% of all property tax receivables.

F. Inventories and Prepaid Items

All inventories are valued at cost using the first-in/first-out (FIFO) method. Inventories of governmental
funds are recorded as expenditures when consumed rather than when purchased.

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid
items in both government-wide and fund financial statements.

G. Restricted Assets

The Library Trust Funds are restricted to expenditure of the investment income only for the donor designated
purpose.

H. Capital Assets

Capital assets, which include property, plant, equipment, and infrastructure assets (e.g., roads, bridges,
sidewalks, and similar items) are reported in the applicable governmental columns in the government-wide
financial statements. Capital assets are defined by the government as assets with an initial, individual cost of
more than $5,000 for equipment, $20,000 for improvements (and $100,000 for infrastructure) and an estimated
useful life in excess of two years. Such assets are recorded at historical cost or estimated historical cost if
purchased or constructed. Donated capital assets are recorded at estimated fair market value at the date of
donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend
assets’ lives are not capitalized.

Major outlays for capital assets and improvements are capitalized as projects are constructed.
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Property, plant, and equipment of the Town are depreciated using the straight-line method over the following
estimated useful lives:

Assets Years
BuildingS........cocevvevveieciie e, 50-75
Building improvements .................. 20-75
Machinery and equipment.............. 10-30
Vehicles ..., 10-30
Infrastructure:

ROAAS......ceeiececiecccce e, 50
Sidewalks ......cccooeviviiiiiiiiieeie, 25
Drainage ......ocoeevvvveene e 50
Sewer liNeS .....coovvvevevvciee e 100

The Town has recorded infrastructure capital assets on a prospective basis from the implementation of GASB
Statement No. 34.

Compensated Absences

Town employees are granted vacation leave based upon length of employment. In the event of termination,
employees are compensated for accumulated vacation time.

The Board of Education has employment contracts, which provide for the accrual of sick pay based on
length of service.

Long-Term Obligations

In the government-wide financial statements, long-term debt and other long-term obligations are reported as
liabilities in the applicable governmental activities statement of net assets. Bond premiums and discounts, as
well as issuance costs, are deferred and amortized over the life of the bonds using the effective interest
method. Bonds payable are reported net of any significant applicable bond premium or discount.

Significant bond issuance costs are reported as deferred charges and amortized over the term of the related
debt.

In the fund financial statements, governmental fund types recognize bond premiums and discounts, as well
as bond issuance costs, during the current period. The face amount of debt issued is reported as other
financing sources. Premiums received on debt issuances are reported as other financing sources while
discounts on debt issuances are reported as other financing uses. Issuance costs, whether or not withheld
from the actual debt proceeds received, are reported as debt service expenditures.

Fund Equity
In the fund financial statements, governmental funds report reservations of fund balance for amounts that are

not available for appropriation or are legally restricted by outside parties for use for a specific purpose.
Designations of fund balance represent tentative management plans that are subject to change.
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2. RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS

A. Explanation of Certain Differences Between the Governmental Fund Balance Sheet and the
Government-Wide Statement of Net Assets

The governmental fund balance sheet includes a reconciliation between fund balance - total governmental
funds and net assets governmental activities as reported in the government-wide statement of net assets. One
element of that reconciliation explains that “long-term liabilities, including bonds payable, are not due and
payable in the current period and therefore are not reported in the funds”. The details of this ($35,126)
difference are as follows:

BONAS PAYADIE ..o $(28,500)
Deferred charge for issuance costs (to be amortized over life of debt) ...................... 32
Accrued interesSt PAYADIE ........c.ccvviveieie e s (301)
LaNdTill CIOSUTE.......eeee ettt e enes (345)
Employee retirement INCENTIVE..........cciiiiiieiie e (8)
COMPENSALET ADSENCES ....evveveiieeiiecte ettt st re et e te e e sresreebenae s (5,861)
Net Pension OBIIGATION. ........ccuiiiiiiee e (143)

Net adjustment to reduce fund balance - total governmental funds to arrive at
net assets - governmental ACtIVILIES ...........cccevvirieiieiciiece e $(35,126)

B. Explanation of Certain Differences Between the Governmental Fund Statement of Revenues,
Expenditures, and Changes in Fund Balances and the Government-Wide Statement of Activities

The governmental fund statement of revenues, expenditures, and changes in fund balances includes a
reconciliation between net changes in fund balances - total governmental funds and changes in net assets of
governmental activities as reported in the government-wide statement of activities. One element of that
reconciliation explains that “Governmental funds report capital outlays as expenditures. However, in the
statement of activities the cost of those assets is allocated over their estimated useful lives and reported as
depreciation expense”. The details of this $6,345 difference are as follows:

CAPIAl QULIAY ...t $ 7,651
DEPreCIAtiON EXPENSE. ... eiueeieeeeeee et etee st ste ettt et e st eeste et e e sreeseestesreeneesteaneeseeseeenes (1,306)

Net adjustment to increase net changes in fund balances - total governmental
funds to arrive at changes in net assets of governmental activities .............ccccccoe.... $ 6,345

Another element of that reconciliation states that “the issuance of long-term debt (e.g., bonds, leases)
provides current financial resources to governmental funds, while the repayment of the principal of long-
term debt consumes the current financial resources of governmental funds. Neither transaction, however,
has any effect on net assets. Also, governmental funds report the effect of issuance costs, premiums,
discounts, and similar items when debt is first issued, whereas these amounts are deferred and amortized in
the statement of activities”. The details of this $3,000 difference are as follows:

Principal repayments:
General obligation deht...........ccociiiiiiiieccee s $3,000

Another element of that reconciliation states that “some expenses reported in the statement of activities do
not require the use of current financial resources and therefore are not reported as expenditures in
governmental funds”. The details of this $306 difference are as follows:
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Early retirement INCENTIVE ..o i $ 5

ComMPENSALET ADSENCES.......ecveeieeieesee s sttt e e e ae e sre e sreesreesneesnaesnes 140
Net Pension OBIIGATION ..........ooiiiiiie s 119
F oo 1= o ] =T SRS 30
LandFill CIOSUIE ... e 15
AMOrtization Of ISSUANCE COSES ........ccevviiiiiiiiiiii s (3

Net adjustment to increase net changes in fund balances - total governmental
funds to arrive at changes in net assets of governmental activities ......................... $306

3. STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

A.

Budgetary Information

The Town adheres to the following procedures in establishing the budgetary data included in the General
Fund and Water Pollution Control Plant Fund financial statements.

By Charter, the Town Manager submits proposed budgets for the General Fund and Water Pollution Control
Plant Fund to the Town Council 75 days prior to fiscal year end. The operating budgets include proposed
expenditures and the means of financing them.

Prior to July 1, the budget is legally enacted through passage of a resolution.

Management is authorized to transfer amounts without approval of the Town Council within
departments. Transfers between departments (within functions) can only be made by the Town Council
and only within the last three months of the fiscal year.

The Department of Education is not a separate legal entity, but a separate function of the Town. Its
Board is authorized under State law to make any transfers required within their budget at their
discretion. Any additional appropriations must have Town Council approval and, if necessary, approval
at a public hearing or referendum.

Formal budgetary integration is employed as a management control device during the year.
The budget is prepared on the modified accrual basis of accounting.

The legal level of control (the level at which expenditures may not legally exceed appropriations) is at
the department level for the General Fund and at the fund level for the Water Pollution Control Plant
Fund.

Budgeted amounts shown are as amended by the Town Council during the course of the year. There
were additional appropriations totaling $30 during the year.

Generally, all appropriations lapse at year end, except those for the Capital Projects Fund.
Appropriations for capital projects are continued until completion of applicable projects, even when
projects extend more than one fiscal year.

Encumbrances are recognized as a valid and proper charge against a budget appropriation in the year in
which the purchase order, contract or other commitment is issued and, accordingly, encumbrances
outstanding at year end are reported in budgetary reports (RSI-2 and RSI-3) as expenditures in the current
year. Generally, all unencumbered appropriations lapse at year end, except those for the Capital Projects
Funds. Appropriations for capital projects are continued until completion of applicable projects, even when
projects extend more than one fiscal year.
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B. Deficit Fund Equity

At June 30, 2005 the following nonmajor governmental funds had a fund balance deficit. The Dog Fund and
Social Services Fund had deficit fund balances of $19 and $328, respectively, which will be funded from
General Fund appropriations.

At June 30, 2005 the Water Pollution Control Fund had a fund balance deficit of $1,975 which will be
funded from future charges for services and General Fund appropriations.

C. Fund Restatements

The Town’s other governmental fund statements have been restated as a result of the reclassification of the
Insurance Fund from a nonmajor governmental fund to an internal service fund. Fund balance for other
government funds decreased by $8,006 at July 1, 2004. Proprietary fund net assets increased by $8,006 at
July 1, 2004.

4. CASH, CASH EQUIVALENTS AND INVESTMENTS

The deposit of public funds is controlled by the Connecticut General Statutes (Section 7-402). Deposits may be
made in a “qualified public depository” as defined by Statute, or, in amounts not exceeding the Federal Deposit
Insurance Corporation insurance limit in an “out of state bank”, as defined by the Statutes, which is not a
“qualified public depository”.

The Connecticut General Statutes (Section 7-400) permit municipalities to invest in: (1) obligations of the
United States and its agencies; (2) highly rated obligations of any state of the United States or of any political
subdivision, authority or agency thereof; and (3) shares or other interests in custodial arrangements or pools
maintaining constant net asset values and in highly rated no-load open end money market and mutual funds
(with constant or fluctuating net asset values) whose portfolios are limited to obligations of the United States and
its agencies, and repurchase agreements fully collateralized by such obligations. Other provisions of the Statutes
cover specific municipal funds with particular investment authority. The provisions of the Statutes regarding the
investment of municipal pension funds does not specify permitted investments. Therefore, investment of such
funds is generally controlled by the laws applicable to fiduciaries and the provisions of the applicable plan.

The Statutes (Sections 3-24f and 3-27f) also provide for investment in shares of the State Short-Term Investment
Fund (STIF) and the State Tax Exempt Proceeds Fund (TEPF). These investment pools are under the control of
the State Treasurer, with oversight provided by the Treasurer’s Cash Management Advisory Board, and are
regulated under the State Statutes and subject to annual audit by the Auditors of Public Accounts. Investment
yields are accounted for on an amortized-cost basis with an investment portfolio that is designed to attain a
market-average rate of return throughout budgetary and economic cycles. Investors accrue interest daily based
on actual earnings, less expenses and transfers to the designated surplus reserve, and the fair value of the position
in the pool is the same as the value of the pool shares.
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A. Cash and Cash Equivalents

The following is a summary of cash and cash equivalents at June 30, 2005

Deposits:
DEeMaANd ACCOUNES ...veeiveie it seeeesreeseree e s e eree s et e sere e e sareesree e $ 7,117
MONEY MATKELS ... .ottt 7,726
Other Savings aCCOUNTS........c.coviiieierieiie et 1,905
Total dEPOSItS....c.eiiviiieieieee e 16,748
PELY CASH ..eeeeee e 3
Cash equivalents:
State Short-Term Investment Fund (STIF) ......ccoooeieieiiienn. 11,964
MBIA, Inc. - Cooperative Liquid Assets Security System
(CLASS) ..ttt 1,929
Less: Certificates of deposit classified as investments.................. (475)
TOTAL CASH AND CASH EQUIVALENTS........ $30,169
Deposits

At June 30, 2005 the carrying amount of the Town deposits was $16,748, including certificates of deposits
of $475 classified as investments and the bank balance was $18,479.

Custodial Credit Risk — Custodial credit risk is the risk that in the event of a bank failure, the Town’s
deposits may not be returned to it. The Town does not have a deposit policy for custodial credit risk. Of the
June 30, 2005 bank balance, $962 was covered by Federal Depository Insurance. Connecticut General
Statutes require that each depository maintain segregated collateral (not required to be based on a security
agreement between the depository and the municipality and, therefore, not perfected in accordance with
Federal law) in an amount equal to a defined percentage of its public deposits based upon the depository’s
risk based capital ratio. A minimum of $1,832, based on June 30, 2005 deposits, was collateralized
(collateral held by the pledging bank’s trust department is not in the Town’s name). The balance of deposits
of $15,685 was uninsured and uncollateralized.

Cash Equivalents

Cash equivalents are short-term, highly liquid investments that are both readily convertible to known

amounts of cash and purchased within 90 days of maturity. At June 30, 2005 the Town’s cash equivalents
amounted to $13,893. The following table provides a summary of the Town’s cash equivalents (excluding
U.S. government guaranteed obligations) as rated by nationally recognized statistical rating organizations.

Standard Moody’s Fitch
and Poor’s Investor Service Ratings
State Short-Term Investment Fund (STIF) ............. AAAM
MBIA, Inc. - Cooperative Liquid Assets Security
System (CLASS) ..o AA Aaa AAA
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B.

Investments

Investments as of June 30, 2005 in all funds are as follows:

Fair Weighted Average
Investment Type Value Maturity (Years)
Interest Bearing Investments:
Certificates Of dePOSItS........covvvririririerieieiee e $ 475 15
U.S. government obligations...........ccocevviveienencveinneenne 1,345 2.49
Other Investments:
COMMON SLOCK ... 3,473
Pooled open-end mutual fund accounts:
MULUAT FUNGS ...ttt 8,882
Fixed INCOME ACCOUNES ......cueverieiiiiriiiie e 32,280
EQUItiesS FUND.......ccovieiee e 28,328
PriSA FUNG ...oveeeeeeeee et e e e e 2,833
TOTAL oottt $77,616
Portfolio weighted average maturity for interest bearing
INVESTMENTS ... st re et 1.88

Interest Rate Risk — The Town does not have a formal investment policy that limits investment maturities as
a means of managing its exposure to fair value losses arising from increasing interest rates.

Credit Risk — Investments - As indicated above, State Statutes limit the investment options of cities and
towns. The Town has no investment policy that would further limit its investment choices. The Town’s
investments (excluding U.S. government guaranteed obligations) are not rated by nationally recognized
statistical rating organizations.

Concentration of Credit Risk —The Town’s investment policy does not specify limits on investing in any one
issuer that is in excess of five percent of the Town’s total investments.

Custodial Credit Risk — Custodial credit risk for an investment is the risk that, in the event of the failure of
the counterparty (the institution that pledges collateral or repurchase agreement securities to the Town or that
sells investments to or buys them for the Town), the Town will not be able to recover the value of its
investments or collateral securities that are in the possession of an outside party. At June 30, 2005, the
Town had uninsured and unregistered securities held by the counterparty, or by its trust department or agent
that were not in the Town’s name in the amount of $4,818.

34



5. RECEIVABLES

Receivables as of year end for the Town’s individual major funds and nonmajor, and fiduciary funds in the
aggregate, including the applicable allowances for uncollectible accounts, are as follows:

Water Nonmajor
Pollution Bonded and Other
General Control Projects Funds Total
Receivables:
INEEIESE ..t $1,231 $ 156 $ 1,387
TAXES wvvvevtieeeree e 2,894 2,894
ACCOUNTS .....vvieieeiceiee e 401 $ 2 403
Special assessments.........cccceeveeeeneenn. 422 422
Intergovernmental...........cccccoeeeenine 653 $2,870 151 3,674
Housing 10ans........cccccceevevvevesivenenne. 1,548 1,548
Gross receivables.......ccccovevveevcieeenee, 4,526 1,231 2,870 1,701 10,328
Less: allowance for uncollectibles....... (797) (11) (808)
Net total receivables ..........cccocvvvvevennne $3,729 $1,220 $2,870 $1,701  $ 9,520
Allowances for uncollectibles are as follows:
PrOPErty taXES ..c.cvveveereeieereireciesiesieee et $478
Accrued interest on property taXxes.........cccoevevvereevnenn. 319
ASSESSIMENTS....coiiiiiieie e 8
Accrued interest on assesSments ...........c.ceeeveirennn, 3
TOTAL. ..o $808

Governmental funds report deferred revenue in connection with receivables for revenues that are not considered
to be available to liquidate liabilities of the current period. Governmental funds also defer revenue recognition
in connection with resources that have been received, but not yet earned. At the end of the current fiscal year,
the various components of deferred revenue and unearned revenue reported in the governmental funds were as
follows:

Unavailable  Unearned

Delinquent property taxes and accrued interest receivable......... $2,952
Special assessments Not yet due........cccccoveveeevievie s, 235
Grant drawdowns prior to meeting all eligibility requirements.. $100
Advance tax COIECLIONS .........cccevvriieiiiieicce e 208
OTNEI e 41
Notes and loan receivable not yet due ..........cccccevvvveveceieenienne, 1,560
Deferred assesSments.........cccovvviviviiiiiiinc s 332
Total deferred/ unearned revenue for governmental funds......... $4,747 $681
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6. CAPITAL ASSETS

Capital asset activity for the year ended June 30, 2005 was as follows:

Beginning Ending
Balance Increases  Decreases Balance
Governmental activities:

Capital assets, not being depreciated:

Land....ccoveeeieececeeee e $ 10,358 $ 970 $ 11,328

Construction in progress..........ccoeeeeveeene. 57,213 5,146 62,359
Total capital assets, not being

depreciated..........cccovvevivvireiene e 67,571 6,116 73,687
Capital assets, being depreciated:

BUIldINGS .ovoveiiieee e 36,643 19 36,662

Building improvements..............c.c.c...... 6,895 317 $(21) 7,191

Machinery and equipment.............c........ 3,297 655 (36) 3,916

VeEhICIES ... 6,695 544 (20) 7,219

INFrastruCture .......ccoovvveve e 482 482
Total capital assets being depreciated ......... 54,012 1,535 (77) 55,470
Less accumulated depreciation for:

BUIlAINGS .ocvvveiececeeece e (14,271) (576) (14,847)

Building improvements..........c...ccccveue.e. (486) (140) 2 (624)

Machinery and equipment...................... (757) (144) (1) (900)

VEhICIES ..o (2,228) (440) (7 (2,661)

INFrastructure ........ccccvvevvvie e (2) (6) (8)
Total accumulated depreciation................... (17,744) (1,306) (10) (19,040)
Total capital assets, being depreciated, net . 36,268 229 (67) 36,430
Governmental activities capital assets, net.. $103,839 $ 6,345 $(67) $110,117

Depreciation expense was charged to functions/programs of the primary government as follows:

Governmental activities:

General admMINISIFALION.........coivviiii i e s sraee s $ 105
PUDIIC SAFELY ..ot 197
U o] [T TY o] TR 565
HEAIth/SOCIAl SEIVICES......eeiiiiiveiie sttt e e e s srbae e e s sabene s 32
[T T =T 1= 17
R EETo3 =T LT o ISR 33
Lo (o L[] [T 357

Total depreciation expense - governmental activities............ccccvvvveveviisircvieie e $1,306
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Construction Commitments

The Town has active construction projects as of June 30, 2005. The projects include schools, roads, and the
senior center. At year end the Town’s commitments with contractors are as follows:

Remaining
Project Spent-to-Date Commitment

Elementary School..........cccccevviiiiiciiiicceescce e $30,534 $ 23

Enfield High School Library..........cccccoocvviviiniiniienen, 6,062 459

ROAAS 2000 ......eviieiiceiiee et 21,145 215

Senior CeNter ..., 4,230 10

TOTAL oot $61,971 $707

The commitments are being financed through various bond issues.
7. INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS
A summary of interfund balances as of June 30, 2005 is as follows:

Receivable Fund Payable Fund Amount
Insurance FUNd .........cccooeenveiicie e General FUNd .......cocooovvviieiencec $ 77
General FUNd ... Water Pollution Control .............ccce...... 2,359
General FUNd ..., Bonded Projects..........coeeeeinrniceccnnnnn. 666
General FUNd ... Capital Nonrecurring..........ccoceeeeveeenen. 4,324
General Fund.......c..ccooveveivvinvenceeecee, Nonmajor Governmental Funds............ 772
Capital and Nonrecurring.........cccccccevevenee. General FUNd ..........ccooveivciieecce, 2
Nonmajor Governmental Funds ............... General FuNd ... 432
Agency FUNds........ccccoeeevvivvencresenenene, General Fund ..o, 253
General FUNd.........c.cooovveiiieeccc Agency FUNds.......cccceevveievcicnnccce, 1
Bonded Projects.........coceeenrneccnininienn General FUNd .........covevinnnnecc, 800
TOTAL ottt $9,686

All interfund balances resulted from the time lag between the date payments occurred between funds for various
activities.

A summary of interfund transfers as of June 30, 2005 is as follows:

..................................... Transfer IN......ccoeeeeeceie e,

General Capital Nonmajor
Fund Nonrecurring Governmental Total

Transfer out:

General FUNd.......cccovveveeeeieeeeeeeee, $ 175 $ 43 $ 218
Capital Nonrecurring ............ccccevnn.e. $1,493 1,493
Water Pollution Control..................... 1,453 1,453
Bonded Projects........cccoovvvvevviveiennns 2,820 2,820
Nonmajor Governmental ................... 2,149 2,149
Total transfers out........ccccceveeeveenn..n. $5,095 $2,995 $43 $8,133

37



Transfers are used to account for the financing by the General Fund of various program and activities in other
funds.

LONG-TERM DEBT

Changes in Long-Term Liabilities

Long-term liability activity for the year ended June 30, 2005, was as follows:

Beginning Ending Due Within
Balance Additions Reductions Balance One Year
Governmental activities:

Bonds payable:

General obligation bonds $31,500 $3,000 $28,500 $3,000
Net pension obligation ...... 262 119 143
Early retirement incentive... 13 5 8 8
Compensated absences....... 6,001 140 5,861 2,107
Landfill closure costs.......... 360 15 345 15
Governmental activity

long-term liabilities......... $38,136 $-0- $3,279 $34,857 $5,130

Bonds payable at June 30, 2005 comprise the following:

Original Date of Date of Interest Balance
Description Amount Issue Maturity Rate  June 30, 2005
Bonds
General Purpose:
Improvement bond.................. $10,000 10/15/99 2009 4.1%-6% $ 5,000
Improvement bond.................. $4,025 03/01/02 2016 3%-5% 3,163
Improvement bond.................. $5,000 04/01/03 2018 2.5%-4.5% 4,310
TOtal GENEIAI PUIPOSE ...vvivee ettt ettt e et sre e sne e s e e e te e teenteesnaesneeenee e 12,473
Schools:
School bond..........cccceveeieneene. $9,975 03/01/02 2016 3%-5% 7,837
School bond ..........cccoevvviiinnne $9,500 04/01/03 2018 2.5%-4.5% 8,190
TOLAl SCROOIS ...ttt et e e s e bt e e s e bt e e s ebb e e e s sbbeeessbaeeeseares 16,027
B 0] 1 I o To T3 Lo L U TR $28,500

All long-term liabilities are generally liquidated by the General Fund.
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The following is a summary of bond maturities:

Fiscal
Year Ending Principal Interest
2006 $ 3,000 $1,088
2007 3,000 973
2008 3,000 867
2009 2,950 756
2010 2,950 630
2011 1,950 538
2012 1,950 467
2013 1,950 393
2014 1,950 318
2015 1,950 239
2016 1,950 160
2017 950 77
2018 950 39
TOTAL $28,500 $6,545

Legal Debt Limit

The Town’s indebtedness does not exceed the legal debt limitations as required by Connecticut General Statutes as
reflected in the following schedule:

Net
Category Debt Limit Indebtedness Balance
General PUMPOSE. ......cucvevevevevererereeee e $171,835 $15,098 $156,737
SCNOOIS ...ttt $343,670 $16,027 $327,643
SBUVETS...cveeeeeeeeeee et et eee et et ee et et et ereereseaeeeere s $286,391 $286,391
Urban reneWwal .........ooeeveeeeeeeeeeeee e $248,206 $248,206
PenSioN defiCit........eoveeee et $229,113 $229,113

The total overall statutory debt limit for the Town is equal to seven times annual receipts from taxation, $534,597.

The indebtedness reflected above includes bonds outstanding in addition to the amount of bonds/notes issued by
the fire districts located within the Town boarders.

Landfill Closure and Post-Closure Care Costs

State and Federal laws and regulations require landfill closures to meet certain standards. The Town landfill is
closed. Monitoring costs for the next 23 years at $15,000 per year total $345,000. This amount is based on
estimates, which are subject to change due to inflation, technology or applicable laws and regulations.

Authorized/Unissued Bonds

As of June 30, 2005, the Town had no authorized unissued general obligation bonds.
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9. FUND BALANCE DESIGNATIONS

Fund balance designations in the General Fund at June 30, 2005 are as follows:

Designated for General Fund
Subsequent year’s budget ..o $1,700
Capital fUN.......coooiee e 1,627
DD SEIVICE .vvvveiieieee ettt e e e e 3,000
TOT AL et $6,327

10. EMPLOYEE RETIREMENT SYSTEMS AND PENSION PLANS
Pension Plans
A. Plan Description
The Town of Enfield administers two single-employer, contributory defined benefit pension plans (Town
and Police Plans). The two plans, Town and Police, are included in the financial statements as pension trust
funds. The plans do not issue stand alone financial statements. Plan contribution requirements and benefits
are established by the Town Council through adoption of plan documents.

B. Summary of Significant Accounting Policies and Plan Asset Matters

Basis of Accounting

The pension trust fund’s financial statements are prepared using the accrual basis of accounting.
Contributions are recognized when due, investment income is recognized when earned. Expenses (benefits,
administration, and refunds of contributions) are recognized when incurred.

Valuation of Investments

All funds are invested and administered through a Group Annuity Contract with the Group Pension Division
of the Connecticut General Life Insurance Company and are reported at fair value. There are no investments
in any one organization that represents 5% or more of net assets available for benefits.

C. Classes of Employees Covered

The membership of the Plan consisted of the following as of June 30, 2005:

Town Police

Retirees and beneficiaries currently receiving benefits 174 39
Terminated Plan members entitled to benefits but not

yet receiving them ... 46 5

Active Plan members.........cccooeieiiiiiiininee e 474 92

Inactive with vested benefits ... _ 4 L

TOtAl .o 698 136
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D. Benefit Provisions
Town Plan

The Town of Enfield Pension Plan covers all employees working more than nineteen hours a week and for
more than five (5) months per calendar year except teachers covered under the State of Connecticut
Teachers’ Retirement System and Police. The Town provides all retirement benefits through a single
employer, contributory, defined benefit plan. All employees are 100% vested after five (5) years of
continuous service. Employees who retire at normal retirement at age 65 receive a retirement benefit.

Police Plan

The Town of Enfield Police Pension Plan covers all employees working more than thirty-five hours a week
and for more than five (5) months per calendar year. The Town provides all retirement benefits through a
single employer, contributory, defined benefit plan. All employees are 100% vested after ten (10) years of
continuous service. Employees who retire at normal retirement age of the later of age 50 or 20 years of
service receive a retirement benefit.

Contributions

Town employees contribute 3.5% of earnings and Police employees contribute 7% of earnings. The Town is
required to contribute the amounts necessary to finance the benefits for its employees. Administration costs
are financed from investment earnings.

E. Actuarial Assumptions
Town Plan

The annual required contribution for the current year was determined as part of the July 1, 2004 actuarial
valuation using the frozen entry age normal actuarial cost method. The actuarial assumptions included (a)
8% investment rate of return and (b) 5% projected salary increases. Both (a) and (b) included an inflation
component of 3.5%. The assumptions do not include post-retirement benefit increases. The actuarial value
of assets was determined using techniques that smooth the effects of short-term volatility in the market value
of investments over a five-year period. The unfunded actuarial accrued liability was fully amortized as of
June 30, 2004.

Police Plan

The annual required contribution for the current year was determined as part of the July 1, 2004 actuarial
valuation using the frozen entry age normal actuarial cost method. The actuarial assumptions included (a)
8% investment rate of return and (b) 5% projected salary increases. Both (a) and (b) included an inflation
component of 3.5%. The assumptions do not include post-retirement benefit increases. The actuarial value
of assets was determined using techniques that smooth the effects of short-term volatility in the market value
of investments over a five-year period. The unfunded actuarial accrued liability is being amortized as a level
percentage of projected payroll on a closed basis. The remaining amortization period as of July 1, 2003 was
15 years.
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F. Annual Pension Cost and Net Pension Obligation (Asset)

Annual required contribution............ccoccoveviieercnieniene
Interest on net pension obligation ..........ccccccevevvieiiienee.
Adjustment to annual required contribution ..................

ANNUal PENSION COSE.......eceeiiiieie e
Contributions Made............cccvvereieinin e

Increase (decrease) in net pension obligation ................

Net pension obligation (asset), July 1, 2004 ..................

Net pension obligation (asset), June 30, 2005 ...............

Town

$1,106
(32)
213

1,287
1,106

181

(399)

$ (218)

The required and actual contributions for the past three years were as follows:

Town Plan
Fiscal Annual Percentage Net
Year Pension Actual of APC Pension
Ending Costs (APC) Contribution Contributed Obligation (Asset)
6/30/03 $ 948 $ 809 85.35% $(563)
6/30/04 1,179 1,016 86.13 (399)
6/30/05 1,287 1,106 85.90 (218)
Police Plan
Fiscal Annual Percentage Net
Year Pension Actual of APC Pension
Ending Costs (APC) Contribution Contributed Obligation
6/30/03 $216 $307 142.05% $366
6/30/04 235 339 144 .22 262
6/30/05 166 285 171.69 143
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G. Pension Plan Required Supplementary Information

Town Plan

Actuarial
Valuation
Date

July 1,

1999
2000
2001
2002
2003
2004

Fiscal
Year
Ended

6/30/99
6/30/00
6/31/01
6/30/02
6/30/03
6/30/04

Police Plan

Actuarial
Valuation
Date

July 1,

1999
2000
2001
2002
2003
2004

Actuarial
Value of
Assets

(a)

$21,803
24,082
25,926
27,331
28,683
30,602

Actuarial

Value of
Assets

(a)

$22,003
24,391
26,330
27,706
28,799
30,190

Schedule of Funding Progress

Actuarial Accrued Over
Liability(AAL) (Under) Funded
Entry Age Funded AAL

Normal AAL Ratio
(b) (a-b) (a/b)
$19,795 $2,008 110.14%
21,787 2,295 110.54
23,348 2,578 111.04
25,634 1,697 106.62
27,492 1,191 104.33
29,802 800 102.68

Schedule of Employer Contributions

Annual
Required Percentage
Contribution Contributed
$ 540 100%

583 100

612 100

643 100

809 100

1,016 100

Schedule of Funding Progress

Actuarial Accrued Over
Liability(AAL) (Under) Funded
Entry Age Funded AAL
Normal AAL Ratio
(b) (a-b) (a/b)
$23,049 $(1,046) 95.46%
24,806 (415) 98.33
26,185 145 100.55
27,046 660 102.44
27,764 1,035 103.73
29,529 661 102.24
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Covered
Payroll

(©)

$10,430
11,236
11,993
13,600
15,240
16,279

Covered

Payroll
()]

$4,391
4,766
4,887
5,021
4,892
4,849

Over/Under
Funded AAL
As A
Percentage of
Covered Payroll

((b-a)/c)

19.25%
20.43
21.50
12.48
7.81
491

Over/Under
Funded AAL
As A
Percentage of
Covered Payroll

((b-a)/c)

(23.82)%
(8.70)
2.96
13.14
21.15
13.63



Schedule of Employer Contributions

Fiscal Annual

Year Required Percentage
Ended Contribution Contributed
6/30/99 $335 100%
6/30/00 522 100
6/30/01 423 100
6/30/02 359 100
6/30/03 339 100
6/30/04 285 100

H. Separate Plan Financial Information

Schedule of Plan Net Assets

Employees’ Police
Pension Pension
Trust Trust Total
Assets:
Investments:
Fixed income funds.........cccoevevvveeeiieeee e, $16,972 $16,187 $33,159
EQUity fUNAS......coovieeceee e 14,048 13,399 27,447
PRISA fUN......ocveiiiii e 1,385 1,448 2,833
TOTAL oot $32,405 $31,034 $63,439
Net assets:
Net assets held in trust for:
Employees’ pension benefits .............cccccevvvennnne. $32,405 $31,034 $63,439
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Schedule of Changes in Plan Net Assets
....FFor The Year Ended June 30, 2005....

Employees’ Police
Pension Pension
Trust Trust Total
Additions:
Contributions:
EMPIOYET .o $ 1,105 $ 285 $ 1,390
Plan MembBErs ........ocovviiviiiiiiicee e 759 279 1,038
Total contributions........cccovvvveeeiiieiciiieeeenn, 1,864 564 2,428
Investment income:
Net appreciation in fair value of investments...... 1,458 1,426 2,884
Interest and dividendsS........cccceeevvvveiveeeeeee e, 955 918 1,873
Total investment iNCOME..........ccceevevvvinenne 2,413 2,344 4,757
Less investment eXpenses .........ccoceeveeveeene. (103) (103) (206)
Net investment iNCOME .....vvvvveeevvvecvvverenenn, 2,310 2,241 4551
Total additionS......ccccvevvevvveveiiee e, 4174 2,805 6,979
Deductions:
BENETIES oviiii i 1,332 968 2,300
AdMINISration .....oeeviviiiie e 59 56 115
Total deductions .........cccceevvevveeiiveeenne, 1,391 1,024 2,415
NEE INCIEASE ....vvveeeee et ettt e e et e ettt e e e e e e reeeereneae 2,783 1,781 4564
Net assets held in trust for employees’ pension
benefits, July 1, 2004 ........ccoovvveiiireeee e 29,622 29,253 58,875
Net assets held in trust for employee’s pension
benefits, June 30, 2005..........ccoceeveiiiiieeciee e, $32,405 $31,034 $63,439

I. Teachers’ Retirement

All Town certified teachers participate in the State of Connecticut Teachers’ Retirement System under
Section 10.183 of the General Statutes of the State of Connecticut. A teacher is eligible to receive a normal
retirement benefit if he or she has: (1) attained age sixty and has accumulated twenty years of credited
service in the public schools of Connecticut, or (2) attained any age and has accumulated thirty-five years of
credited service, at least twenty-five years of which are service in the public schools of Connecticut.

The Town withholds 7.25% of all teachers’ annual salaries and transmits the funds to the State Teachers’
Retirement Board. Teacher payroll subject to retirement amounted to $34,166 or 7.95% of the total
Education payroll of $42,999.

The retirement system for teachers is funded by the State based upon the recommendation of the Teachers’
Retirement Board. Such contribution includes amortization of actuarially computed unfunded liability. The
Town does not have any liability for teacher pensions. For the year ended June 30, 2005 the Town has
recorded, in the General Fund, intergovernmental revenue and education expenditures in the amount of
$2,167 as payments made by the State of Connecticut on-behalf of the Town.

45



11.

12.

13.

14.

The State of Connecticut Teacher Retirement System is considered to be a part of the State of Connecticut
financial reporting entity and is included in the State’s financial reports as a pension trust fund. Those reports
may be obtained by writing to the State of Connecticut, Office of the State Comptroller, 55 EIm Street,
Hartford, Connecticut 06106.

RESTRICTED ASSETS

The Library Trust Funds are restricted to expenditure of the investment income only for the donor designated
purposes.

OTHER POSTEMPLOYMENT BENEFITS

The Town provides post-employment benefits to retirees. The benefit consists of medical insurance for all
retirees age 65 and over. For the fiscal year 2005 the payments totaled $135 for the 78 eligible retirees. The
amount is funded on an annual basis by General Fund appropriations, which are approved under the authority of
the Town Council.

The Town currently is a member in Connecticut Interlocal Risk Management Agency (CIRMA), a public entity
risk pool established for the purpose of administering an interlocal risk management program pursuant to the
provisions of Section 7-479a et. seq. of Connecticut General Statutes, for workers’ compensation coverage. The
Town pays an annual premium for its coverage. CIRMA is to be self-sustaining through members’ premiums
but reinsures in excess of $750,000 (not rounded) for each insured occurrence.

RISK MANAGEMENT

The Town is exposed to various risks of loss related to public officials’ liability, police liability, theft or
impairment of assets, errors and omissions, injury to employees and natural disasters. The Town purchases
commercial insurance for all risks of loss except workers’ compensation. Neither the Town nor its insurer has
settled any claims, which exceeded insurance coverage in the last three years, and there have been no significant
reductions in insurance from amounts held in prior years.

The Town utilizes a risk management fund (the Internal Service Fund) to account for and finance its uninsured
risks of loss (see Note 3C). The fund records premium expenditures for various insurance risks on behalf of the
Town. All Town departments and agencies are charged premiums by the Internal Service Fund, which are
included in department and agency expenditures to cover current premium expenditures and build reserves in
anticipation of taking on additional risk in the future. There are currently no incurred but not reported liabilities.

COMMITMENTS AND LITIGATION

There are various suits and claims pending against the Town, none of which, individually or in the aggregate, is
believed by legal counsel to be likely to result in a judgment or judgments, which would materially affect the
Town’s financial position.

The Town has received State and Federal grants for specific purposes that are subject to review and audit by the
grantor agencies. Such audits could lead to requests for reimbursement to the grantor agency for any
expenditures disallowed under terms of the grant. Based on prior experience, Town management believes such
disallowances, if any, will not be material.
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TOWN OF ENFIELD, CONNECTICUT

GENERAL FUND

SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES

BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

FOR THE YEAR ENDED JUNE 30, 2005

RSI-1

(thousands)
...... BUDGETED AMOUNTS. .. .. VARIANCE
FAVORABLE
ORIGINAL FINAL ACTUAL (UNFAVORABLE)
PROPERTY TAXES
Real estate ... ... $ 54,268 $ 54,268 $ 55,137 $ 869
Motor vehicle .. ... e 7,687 7,687 7,387 (300)
Personal property . . ... e e e aaaaaaaan 5,082 5,082 5,130 48
Prior year leVy ..o e e e e e 700 700 939 239
Penalties and interest ... ... 575 575 724 149
=T T == 12 12 12
Suspense list collections .. ... ... i ea e aaaa s 50 50 37 13)
Telephone access lINe ... ...t ea e e aeaaaaaaan 311 311 279 (32)
Total property TaXeS. ... oot e i e e e 68,685 68,685 69,645 960
INTERGOVERNMENTAL
Hospital — PILOT ... it iiea i cieaa e iceaa e aeaann 36 36 36
Department of Housing - PILOT ... ... iie e e aaaaa s 160 160 154 (6)
Tax 10SS - State Property ... e e e eee e e aaa 1,667 1,667 1,657 (10)
Tax loss - boat registration ... ... ... .. e ea e aaaaaaaaann 10 10 10
Tax relief - elderly frozen ... .. e iaaaaaans 32 32 16 (16)
Tax relief - elderly circuit breaker .. ... ... ... ... ... 335 335 359 24
Tax relief - disability exemption .. ... ... .. iiiiaiaaaaannn 8 8 6 )
Mashantucket Pequot Indians ... ... ... e e d e caaaaaaaan 1,090 1,090 1,170 80
Civil preparedness . .. .. e e 12 12 18 6
Tax relief - veterans additional ... _ .. .. ... ... ... .. .... 30 30 40 10
Manufacturers PILOT . ... e e e a e e e e 550 550 564 14
Tax 10SS - bINQO PermMitS - ..o i e e e c e e aaaaaaaaann 1 1 (€D)
Town Ald Road Grant . ... ... ...ttt it i e eeeeaaaaaaaaaaaaaaaaanann 195 195 194 (¢H)
Education Block Grant .. ... ... aaaaaaaas 23,421 23,421 23,964 543
School Building Grants ... ... e e e e aaaan 110 110 78 (32)
School transportation - ... ... it e e a e e e 711 711 721 10
Health services private schools ... ... ... ... .. ... 59 59 53 (6)
Miscellaneous State Grants ... ... ... it e e aiea e e aaaaa s 12 22 51 29
Total intergovernmental .. ... ... .. ... i 28,439 28,449 29,091 642

(Continued) - 1.
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TOWN OF ENFIELD, CONNECTICUT

GENERAL FUND

SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS), ETC.

RSI-1

(thousands)
...... BUDGETED AMOUNTS. . ... VARIANCE
FAVORABLE
ORIGINAL FINAL ACTUAL (UNFAVORABLE)
CHARGES FOR SERVICES
Recording legal documents ... ... $ 275 $ 275 $ 317 $ 42
CONVEYANCE TaX - o ot ot i i e e et e e e e e e e e e e e e 150 150 668 518
Vital sStatistiCs ...t e e e 13 13 15 2
Planning and Zoning fees .. ... e e e e e e aaaaaaan 36 36 68 32
Zoning Board of Appeal fees ... ... ... i iieaaaaaaaaan 3 3 2 @
Miscellaneous Clerk fees ... ... i iea e e aaaa s 35 35 48 13
PhotoCopY Charges - .. ... e e e e 4 4 5 1
Fire District tax collection ... ... .. ... i iiaaaaaaaans 200 200 207 7
Communication Center ... ... ... ..t iiea e i 50 50 104 54
AcCident repOrtS ... i e e e e 4 4 4
Police outside SerVICeS ... ... it i e e e e 30 30 98 68
BIlEINd Program . ..o e e e e e e e e e e e e e aaaaan 20 20 25 5
Environment recycling programs ... ... a s 37 37
Bulky waste Fees ... ... e e aaaaaaaa 275 275 88 (187)
Park/recreation program fees .. ... ... e e 195 195 137 (58)
Medicaid school based health ... ... ... ... ... 95 95 154 59
School tuition - other TOWNS . ... ... it iea e e aaaaaaan 210 210 257 47
Other charges . . ... e e e e e 5 5 6 1
Building and mechanical . ... ... .. e aeaaaaan 300 300 580 280
PESTOl PErmMITS ..ot e e e e e e e e e e aaaaaan 3 3 2 (€D)
Vendor PermitS - ... e e e e e e 1 1 1
AMUSEMENTES . . o i i i i et e e e e e e e e 1 1 (¢D)
[0 To N I o= = 5 5 5
Hunting and FIShiNg - ... oo i e e e ceeecaaaaaaan 3 3 3
Marriage LICEeNSesS . ... 3 3 3
SeWer PermMITS .. e e e e eaaaaaaaa 3 3 3
[0 1170 O o= 11 = 60 60 91 31
Parking FINesS . ... e e e e e e aaaaaaan 10 10 13 3
Library FINeS | . e e 10 10 15 5
Alarm FENeS . . e e aaaaan 10 10 8 )
Rental - Town owned property .. ... ...t e e e m e aeaaaaan 15 15 15
Sale - equipment and Property - ..o e e e e d e maaaa e 10 10 65 55
Insurance claims and refunds - ... .. .. i 150 150 90 (60)
Contributions/donations - . ... a e 1 2 1 (¢D)
Vehicle insurance reimbursement . . ... ... .. i 45 45 5 40)
Miscel laneous - . . e 450 450 893 443
Total charges for services. ... ... ... it 2,680 2,681 4,033 1,352

(Continued) - 2.
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TOWN OF ENFIELD, CONNECTICUT

GENERAL FUND

SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS), ETC.

RSI-1

(thousands)
..... BUDGETED AMOUNTS. . ... VARIANCE
FAVORABLE
ORIGINAL FINAL ACTUAL (UNFAVORABLE)
USE OF MONEY AND PROPERTY
Interest on INVeStMeNTS . .. .. it e ed e $ 750 $ 750 $ 653 $ ([€CD)
Total revenues ... ... ... iiiiaaaa- 100,554 100,565 103,422 2,857
Other financing sources:
Appropriation of fund balance ... ... ... L. iii--. 1,700 1,700 (1,700)
Transfers N ... 84 84 218 134
Total other financing sources ... ... ... . oiiooaaaaa.- 1,784 1,784 218 (1,566)
TOT AL - o e e e e e e e eeaa e $102,338 $102,349 103,640 $ 1,291
Budgetary revenues are different than GAAP revenues because:
State of Connecticut "on-behalf" contributions to the Connecticut State Teachers” Retirement System
for Town teachers are nNot budgeted . ... ...ttt d e e e e e e e 2,167
Special Education Excess Cost Grant not budgeted. .. ... ... oo e e e a e caae e acaaa e aaaaaaan 51
Cancellation of prior year encumbrances are recognized as budgetary revenue .......... ... ... ... ..... (837)
Total revenues and other financing sources as reported on the statement of revenues, expenditures,
and changes in fund balances - governmental funds - Exhibit IV .. ... ... .. i aaaaaan $105,021

(Concluded) - 3.



RS1-2
TOWN OF ENFIELD, CONNECTICUT

GENERAL FUND

SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
FOR THE YEAR ENDED JUNE 30, 2005

0S

(thousands)
....... BUDGETED AMOUNTS...... VARIANCE
FAVORABLE
ORIGINAL FINAL ACTUAL (UNFAVORABLE)
General government:
Town CouncCil .« e eeae e aaa e $ 81 $ 81 $ 58 $ 23
TOWN Manager . . ... i e e e e e e e e e 336 354 335 19
Data Processing and MIS .. .. e e 1,053 1,053 1,025 28
L1010 TR o 0] 1= 293 309 300 9
Probate Court ... ... e e e aeeaca e e e aaaaa e 13 13 12 1
Election/voter registration .. ... ... .. ...t iie e eaaaaaaaaanann 92 103 88 15
Town ClerkK ..o e e e e e e e e e e eee e aaa e e 321 322 316 6
Records Manager - .. ... e e e e 63 66 65 1
Personnel OFFICe ... .. i e e e c e e aaaaaaaaaan 282 344 332 12
Finance Administration . ... ... .. ... e e aeceeeeeaaaann 199 207 205 2
LI = T Y 299 294 289 5
Collection Of ReVeNUES . ... it e e e ceeaaaaaaaaaann 222 238 235 3
ST =27 o o 254 246 243 3
General ServViCesS . . ... e 88 90 89 1
Board of Assessment Appeals ... . ... 4 4 4
Enfield Revitalization Committee . ... ... ... i oe e a e aaaaaaaan 5 5 5
Ethics ComMMESSEON - ..ot e e e e e e e aeec e ccaaeaaaaaaaaaaann 1 1 1
Fish and Game Program . ... ... 5 5 5
Keep Enfield Beautiful ... ieiiaaaan 6 6 6
Historic DiStrict CommiESSEON . ... i e e e e e c e caaaaaaaanan 6 6 5 1
Fair Rent CommiESSHEON ...t i e e e e e e e aeec e caaaaaaaaaaanan 1 1 1
Cultural Arts CommESSEON . ..ot e e e e e e e e ceccmceeee e 12 12 12
Prison/Town Liaison Committee ... ... ..o e e ceeaeeaaannn 1 1 1
Loan Review Committee .. .. ... it e e cecaaaaaaaaaaaaaaann 1 1 1
Economic Development COmMMESSEON ..o e e e c e e aaeaeaaaann 2 2 1 1
Total general government . . ... ... . . iiiiiiaaan 3,640 3,764 3,625 139
Public safety:
Protection of life and property ... ... . i iaa e 6,678 6,793 6,726 67
Emergency management . . . . i e e e e 12 12 8 4
Total public safety ... i e e eec e caaaaaan 6,690 6,805 6,734 71
Recreation:
X 111 1 = o = o (o] o 254 256 236 20
L g0 o | =11 195 187 121 66
SWEM Program . . e e e e eeaaaaaan 174 174 107 67
Total recreation. ... ... i e e c e e e aaaaa 623 617 464 153

(Continued) — 1.
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TOWN OF ENFIELD, CONNECTICUT

GENERAL FUND

SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS), ETC.

RS1-2

(thousands)
....... BUDGETED AMOUNTS...... VARIANCE
FAVORABLE
ORIGINAL FINAL ACTUAL (UNFAVORABLE)
Public Works:
Public Works administration ... .. ... .. ...ttt aaaaaaaaaanann $ 355 $ 372 $ 369 $ 3
= To | 1 T=T=T ot Vo 352 356 347 9
Bullding INSpecCtion .. ... e e e 240 255 251 4
Maintenance/buildings and grounds . . ... ... ..l iiiiiaaaan 2,050 1,937 1,922 15
Highway and sanitation SUpervisSion ... ... ... i iae i iaaaaaaann 1,676 1,814 1,792 22
Equipment maintenance and repair ... ... ..o ee e e c e e 1,374 1,296 1,184 112
Refuse collection .. ... ... e e e eee e e 2,817 3,028 3,017 11
Total public WOrKS . ... i e 8,864 9,058 8,882 176
Library:
Public bIbrary .. e 1,143 1,169 1,156 13
Planning and development:
Town Planner ... e aeaaaa- 306 315 306 9
Planning and Zoning poliCY . ... it a e 31 31 21 10
ZONING FeVECW - o o i it i et e e e e e e e e e e e e e e 7 7 4 3
Conservation ComMMESSEON . . oottt i i i i e i 3 3 1 2
Inland wetlands CommMESSEON - . ..ot e e eea e e caaaaaas 11 11 9 2
Community Development . . .. e aaaan- 218 228 222 6
Economic Development . . .. ... aaaaaaaaan 139 144 136 8
Total planning and development. .. ... ... . . . i iiiiiiiaaaannann 715 739 699 40
Intergovernmental and interagency:
Capital Region Council of Governments ... .. ... oo aaaeaaaaaaan- 24 24 24
Capital Region Growth Council - ... iiiiiaaaaann 9 9 9
Enfield Cemetery AssocCiation ... ... ..t aaaaaaaann 26 26 26
Enfield Historical Soclety ... .. ... e e eaaaaaann 10 10 10
Connecticut Conference of Municipalities ... .. ... ... . . ... ... .... 33 33 31 2
National League OF CItEeS ... ...t eeaaaaaaaaaaaanann 3 3 3
Enfield Veterans™ Council ... .. i 33 33 33
District Fire Marshal fees ... .. ... i it eeaaaaans 1 1 1
North Central Health District ... ... ... . . ... . i iiiiiiaaaaaaaaaanann 152 152 152
Celebrations and special events ... ... ... . . i 36 36 29 7
High school safe graduation .. ... ... .. it iaaa e 1 1 1
Greater Hartford Transit District ... ... . ... ... iiiaaaaaan- 3 3 3
Housing education FeSOUKCE . .o e e e e e e e e c e e aaaaaaaaann 7 7 7
Connecticut River Assembly ... i 1 1 1
Athletic Hall of Fame ... . ... ea e e aaaaaaas 1 1 1
Total intergovernmental and interagenCy............cococoo-o. 340 340 330 10

(Continued) - 2.
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TOWN OF ENFIELD, CONNECTICUT

GENERAL FUND

SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS), ETC.

RS1-2

(thousands)
....... BUDGETED AMOUNTS...... VARIANCE
FAVORABLE
ORIGINAL FINAL ACTUAL (UNFAVORABLE)
Board of Education ... .. e $ 62,705 $ 62,705 $ 62,551 $154
Nondepartmental :
Insurance and bond charges ... ... ... 543 543 541 2
Employee benefits . ... e e 5,654 6,007 6,002 5
Miscellaneous Charges . .. ...t e e eee e e aaa 2,093 1,308 1,308
Total nondepartmental ... . ... .. 8,290 7,858 7,851 7
Debt SErVICE - . e e e aeaaaa s 4,233 4,218 4,218
Total expenditures - ... ... i iea e 97,243 97,273 96,510 763
Other financing uses:
Transfers OUt ... .- 5,095 5,095 5,095
1 1 $102,338 $102,368 101,605 $763
Budgetary expenditures are different than GAAP expenditures because:
State of Connecticut "on-behalf" payments to the Connecticut State Teachers®™ Retirement System for
Town teachers are Not budgeted . . . . . e e e e e e e e e e e e e 2,167
Special Education Excess Cost Grant not budgeted . . . ... ... it et e e e e e 51
Encumbrances for purchases and commitments ordered but not received are reported in the year the order
is placed for budgetary purposes, but in the year received for financial reporting purposes .......... (119)
Total expenditures and other financing sources as reported on the statement of revenues, expenditures,
and changes in fund balances - governmental funds - Exhibit IV ... ... .. i eceaaaaaaan- $103,704

(Concluded) - 3.



RS1-3
TOWN OF ENFIELD, CONNECTICUT

WATER POLLUTION CONTROL FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2005

€S

(thousands)
....... BUDGETED AMOUNTS........ VARIANCE
FAVORABLE
ORIGINAL FINAL ACTUAL (UNFAVORABLE)
Revenues:
Charges For SEerVICEeS . ..o e e e e e e caea e e $ 1,000 $ 1,000 $ 963 $ (37)
Income fFrom Investments . ... ... ..ttt d e 50 50 74 24
(O 3T 120 120 418 298
Total revenues. . . ...ttt eeaeaaaa e aaaaaan 1,170 1,170 1,455 285
Expenditures:
Current:

PUbBIC WOrKS . o e eaaaaaan 4,234 4,236 3,490 746
Excess (deficiency) of revenues over expenditures .................. (3,064) (3,066) (2,035) 1,031
Other financing sources (uses):

Appropriation of fund balance .. ... ... ... i aaaan 1,613 1,613 (1,613)

Transters TN .. e e e e et e e e e e e e e e e e —————aa 1,451 1,453 1,453

Total other fInancing SOUKCeS. . ... ..o e e iaaa e aann 3,064 3,066 1,453 (1,613)

Excess (deficiency) of revenues and other financing sources over

expenditures and other financing uses - ... ... ... ... ... ... _._._..... $ -0 - $ -0 - (582) $ (582
Fund balance (deficit), July 1, 2004 .. . e o e e e e e e e e e e ae e e aacm e aaeca e aaa e aaa e (2,336)
Fund balances (deficit), June 30, 2005 . . . .. et e e o e e e e e e e e e e e aaaaa $(2,918)

RECONCILIATION OF GAAP BASIS — EXHIBIT 1V REVENUES EXPENDITURES FUND BALANCE

Balance, budgetary basis, June 30, 2005 ... ... ... ... ... $1,455 $3,490 $(2,918)
Encumbrances outstanding at June 30, 2004:

Liquidated during the year ended, June 30, 2005 .................. 1,310
Encumbrances outstanding at June 30, 2004 and June 30, 2005 ........ 688
Encumbrances outstanding at June 30, 2005, charged to budgetary

eXPeNdEEUNeS L L il e e e e (255) 255
Cancellation of encumbrances ... ... .. i ie e e aaeaaaaaann (418)

Balance, GAAP Basis, June 30, 2005 ... ... ee e eic e e eeaaaaas $1,037 $4,545 $(1,975)




GENERAL FUND

The General Fund is the principal fund of the Town and is used to account for all activities of the Town,
except those required to be accounted for in another fund. The general fund accounts for the normal recurring
activities of the Town (i.e., general government, public safety, public works, health, social services, recreation,

education, etc.). These activities are funded principally by property taxes, user fees and grants from other
governmental units.



TOWN OF ENFIELD, CONNECTICUT

GENERAL FUND

COMPARATIVE BALANCE SHEET
JUNE 30, 2005 AND 2004

EXHIBIT A-1

(thousands)
2005 2004
ASSETS
Cash and cash equivalents . ... ... ... ... ... ..... $13, 246 $12,690
INnvestmentsS - .. i i i i e e e e e e e e e e e e e e e aaaaaan 1,003
Receivables, net:
Property taxes (net of allowance) ......_.__.__.._.. 2,417 2,583
ACCOUNTES . .ot e e et e e e e e e e e e e e eeeeeaeeans 1,119 1,102
NOLES < i i i i e e e e e e e e e e ce e e ccacaaaaaaaaan 193 198
Due from other funds ... .. i oo e e e e e e e e mm 8,122 7,126
01 ol 1 11 53
TOTAL ASSETS . . i e i e i e e e e eee e s $26,111 $23,752
LTABILITIES
AND
FUND BALANCE
Liabilities:
Accounts payable . .. .. .. ... i $ 1,089 $ 838
Accrued payroll .. .- 626 631
Legal contingencies .. .. .. ... oo 606 611
Due to other funds ... ..o it it i i e e e e e e e e e eaas 1,564 550
Deferred revenue . .. .. ... e e e e e e e e e eemeann 3,213 3,426
Total liabilities ... ... e 7,098 6,056
Fund balance:
Reserved for encumbrances . ... ... ... 1,793 2,511
Reserved for long-term receivables ... _._.__._._._.__. 193 198
Unreserved:
Designated for subsequent year®s budget...... 1,700 1,700
Designated for Capital Fund.................. 1,627 1,493
Designated for debt service ....... ... ... ..... 3,000 3,000
Undesignated . ... .. .. i i e e aceaaaan 10,700 8,794
Total fund balance .. .... .. ¢, 19,013 17,696
TOTAL LIABILITIES AND FUND BALANCE. $26,111 $23,752

54



EXHIBIT A-2
TOWN OF ENFIELD, CONNECTICUT

REPORT OF TAX COLLECTOR
FOR THE YEAR ENDED JUNE 30, 2005

(thousands)
.............. COLLECTIONS. .. oo ean
GRAND BALANCE TRANSFERS BALANCE INTEREST BALANCE
LIST UNCOLLECTED CURRENT . ..-LAWFUL CORRECTIONS. ... TO TO BE AND UNCOLLECTED
YEAR JULY 1, 2004 LEVY ADDITIONS DEDUCTIONS SUSPENSE COLLECTED TAXES LIEN FEES TOTAL JUNE 30, 2005
TOWN:
2003 $69,272 $247 $500 $69,019 $67,654 $260 $67,914 $1,365
2002 $1,551 8 98 1,461 758 197 955 703
2001 688 1 87 $250 352 134 98 232 218
2000 204 23 181 81 56 137 100
1999 101 101 38 36 74 63
1998 64 64 25 25 50 39
1997 40 40 10 14 24 30
1996 29 29 5 11 16 24
1995 28 28 5 9 14 23
1994 25 25 4 10 14 21
1993 37 37 4 10 14 33
1992 15 15 1 3 4 14
1991 14 14 1 3 4 13
1990 13 13 1 2 3 12
1989 9 1 8 2 2 8
1988 9 9 9
1987 6 6
TOTAL 2,833 69,272 256 686 279 71,396 68,721 736 69,457 2,675
o FIRE TAXES:
al 2003 6,900 20 47 6,873 6,754 6,754 119
2002 140 9 131 71 71 60
2001 70 7 29 34 23 23 11
2000 18 3 15 7 7 8
1999 9 9 4 4 5
1998 4 4 1 1 3
1997 3 3 1 1 2
1996 2 2 2
1995 2 2 2
1994 2 2 2
1993 3 3 3
1992 1 1 1
1991 1 1 1
1990 1 1 1
TOTAL 256 6,900 20 63 32 7,081 6,861 6,861 220
GRAND
TOTAL $3,089 $76,172 $276 $749 $311 $78,477 $75,582 $736 76,318 $2,895
Suspense collections .. ... ... ......... 37
60 day collection, June 30, 2004 ....... (505)
60 day collection, June 30, 2005....... 377
Payments to Fire District.............. (6,861)

TOTAL - $69,366




NONMAJOR GOVERNMENTAL FUNDS
Special Revenue Funds

Special Revenue Funds are used to account for the proceeds of specific revenue sources (other than expendable
trusts, or major capital projects) that are legally restricted to expenditures for specific purposes. The Special
Revenue Funds utilize the modified accrual basis of accounting. The nature and purpose of each Special Revenue
Fund is as follows:

Fund Funding Source Function
Cafeteria Sales and grants School lunch program
General Government Grants
Dog License fees, fines and Town Operation of animal control
appropriation
School Miscellaneous Fees and local funding Rental of school facilities, drivers

education, non-grant portion of
adult education and retiree
insurance co-pays

Open Space Acquisition Local funding

Emergency Medical Services Fees for services Emergency medical aid and
transportation

Revaluation Local funding Funding of ten year revaluations

Community Development Federal Grants Federal housing funds

Social Services Local funding Operation of Social Service
divisions

Public Library State funds and public gifts Library support

Emergency Fuel Bank Local funding and donations Fuel to needy families

Drug Enforcement Education State grant Drug enforcement activities

Grants

Town Memorial Donations Town Green and Memorial

Recreation Programs Local funding Recreation activities

Educational Grants State and Federal grants Special Education programs

Scholarship Donations Student Scholarships

Permanent Funds

Permanent funds are used to report resources that are legally restricted to the extent that only earnings, not
principal, may be used for purposes as categorized by the fund title. The Library Trust Fund is the Town’s only
permanent fund. It accounts for the funds endowed to the Town to benefit the Town’s Library services. (Phelps
Fund, H.F. Fletecher Fund, J. Pickens Fund, C. P. Cope Fund, H.A. Mosley Fund and Wrona Fund).



9g

TOWN OF ENFIELD, CONNECTICUT

SPECIAL REVENUE FUNDS

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS

JUNE 30, 2005

EXHIBIT B-1

(thousands)
.................................. SPECIAL REVENUE. . . . .ttt ieeeaaaaaaaaaaaaannn
GENERAL OPEN EMERGENCY
GOVERNMENT SCHOOL SPACE MEDICAL
CAFETERIA GRANTS DOG MISCELLANEOUS ACQUISITION SERVICES
ASSETS
Cash and cash equivalents ... ... ........... $278 $ 8 $ 3 $232 $624
Investments ... ... . e
Receivables:
0 - 1
X o o 11 ) = 2
Intergovernmental . ... ... .. . ... .. ... .... 101
Due from other funds .. ... ... ... ... ... ... .... 68 6 15 $250
(0 o 1 116
TOTAL - e e et e e e e e et eeaaaann $497 $76 $9 $232 $639 $250
LIABILITIES
AND
FUND BALANCES
Liabilities:
Accounts payable ... ... ... ... i ...... $ 6 $ 28 $ 12
Due to other funds ...... ... . ... . ..... $ 35
Deferred revenue . ... ... .. i
Total liabilities ... ... ... ... ... ... 6 28 35 12
Fund balances (deficit):
Reserved for inventory ......_ ... ... .. _...... 116
Reserved for encumbrances ................. 1 24
Reserved for endowments ...................
Unreserved and undesignated ............... 375 $76 (20) 197 $639 214
Total fund balances (deficit) ......... 491 76 (19 197 639 238
TOTAL - e i e e e et $497 $76 $ 9 $232 $639 $250

(Continued) — 1.



EXHIBIT B-1

TOWN OF ENFIELD, CONNECTICUT

SPECIAL REVENUE FUNDS

COMBINING BALANCE SHEET (CONTINUED)
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2005

1S

(thousands)
........................................ SPECIAL REVENUE. - <o it e e e e ceecaccceaaaaaan
DRUG
EMERGENCY ENFORCEMENT
COMMUNITY SOCIAL PUBLIC FUEL EDUCATION TOWN
REVALUATION DEVELOPMENT SERVICES LI1BRARY BANK GRANTS MEMORIAL
ASSETS
Cash and cash equivalents ... ... ........... $610 $ 724 $ 620 $ 93 $5
Investments ... ... e 80 52
Receivables:
0 - 1 1,548
ACCOUNTES . .. ittt a e e e ae e e
Intergovernmental . ... ... .. . ... .. ... ....
Due from other funds ........ ... ... ... ....... 55 5 $9 $24
(0 o 1
TOTAL - e e e e e e e e aaan $610 $2,407 $620 $145 $10 $9 $24
LIABILITIES
A ND
FUND BALANCES
Liabilities:
Accounts payable ... ... ... ... i ...... $ 9 $ 208 $4
Due to other funds ...... ... . ... . ..... 740
Deferred revenue - ... ... ... i .o--. 1,548
Total liabilities ... .. .. ... ... ........ 1,557 948 4
Fund balances (deficit):
Reserved for inventory ......_ ... ... . _......
Reserved for encumbrances ................. $ 35 31 $1
Reserved for endowments ...................
Unreserved and undesignated ............... 575 850 (359) $145 $10 $5 23
Total fund balances (deficit) ......... 610 850 (328) 145 10 5 24
TOTAL - e e e e e $610 $2,407 $ 620 $145 $10 $9 $24

(Continued) - 2.



EXHIBIT B-1

TOWN OF ENFIELD, CONNECTICUT

SPECIAL REVENUE FUNDS

COMBINING BALANCE SHEET (CONTINUED)
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2005

89

(thousands)
PERMANENT
_____________________ SPECIAL REVENUE. . ... . .ooooaa.. ..FUND. ..
TOTAL
NONMAJOR
RECREATION EDUCAT IONAL LIBRARY INTERFUND GOVERNMENTAL
PROGRAMS GRANTS SCHOLARSHIP TOTAL TRUST ELIMINATIONS FUNDS
ASSETS
Cash and cash equivalents ................... $ 72 $ 1 $3,270 $57 $3,327
Investments ... ... e 290 422 1 423
Receivables:
[0 = 1 1,548 1,548
ACCOUNTS . . . it i e aeea e e 2 2
Intergovernmental .. ... ... .. ... ... ... .... 50 151 151
Due from other funds ... ... ... ... __._._._._._..... 3 435 $(3) 432
Other .. ieaaaaaaaaaaan $-0- 116 116
TOTAL - i e e e e e et eeaaan $-0- $122 $294 $5,944 $58 $(3) $5,999
LITABILITIES
AND
FUND BALANCES
Liabilities:
Accounts payable ... ... ... ... o....... $ 22 $ 289 $ 289
Due to other funds ... . ..... .. ............ 775 $(3) 772
Deferred revenue - ... ... ... i ... 100 1,648 1,648
Total liabilities ..... .. ... ... ....... 122 2,712 3) 2,709
Fund balances (deficit):
Reserved for inventory .................... 116 116
Reserved for encumbrances ................. 92 92
Reserved for endowments . ....... ... ._....... $294 294 $39 333
Unreserved and undesignated . .............. 2,730 19 2,749
Total fund balances (deficit) ......... 294 3,232 58 3,290
TOTAL - e e e e e et iieaaaan $-0- $122 $294 $5,944 $58 $(3) $5,999

(Concluded) - 3.
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TOWN OF ENFIELD, CONNECTICUT

NONMAJOR GOVERNMENTAL FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

FOR THE YEAR ENDED JUNE 30, 2005

EXHIBIT B-2

(thousands)
.................................. SPECIAL REVENUE. . . . .ttt i e e eeaaaaaaaaaaaaannn
GENERAL OPEN EMERGENCY
GOVERNMENT SCHOOL SPACE MEDICAL
CAFETERIA GRANTS DOG MISCELLANEOUS ACQUISITION SERVICES
Revenues:
Intergovernmental ... ... .. _________._._._._..... $ 538 $12
Charges for services .......cceeeoaaaaa.. . 1,279 55 $ 19 $2,077 $367
Contribution ... ... ... ... iiiiiiiao--
Income from investments ....._....._._._._........ 3 $ 13
Other INCOMe ... ... iaaaaan 2 1
Total revenues ....... ..o aeaannan 1,820 69 20 2,077 13 367
Expenditures:
Current:
General government .. ... ... ... .. ....... 1
Public safety ... ... ... ... 40
Health/social services .................. 18 305
Library - .. e
Education ... ... ... . . aeaaaaa 1,720 2,156
Total expenditures ....... ... .. ....... 1,720 18 40 2,156 1 305
Excess (deficiency) of revenues over
expenditures . ... ... 100 51 (20) (9 12 62
Other financing sources (uses):
Transfer in .. ... aio-. 5 160
Transfer out - ... ... ... iio--.
Total other financing sources (uses) 5 160
Net change in fund balances ........_._._....... 100 51 (15) (9 12 222
Fund balances (deficit), July 1, 2004, as
restated (Note 3C) ... ... oooooiiaaas 391 25 (G)) 276 627 16
Fund balances (deficit), June 30, 2005 ...... $ 491 $76 $(19) $ 197 $639 $238

(Continued) - 1.



EXHIBIT B-2

TOWN OF ENFIELD, CONNECTICUT

NONMAJOR GOVERNMENTAL FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2005

09

(thousands)
........................................ SPECIAL REVENUE. - - i e e e e e e e e aaaaaaan
DRUG
EMERGENCY ENFORCEMENT
COMMUNITY SOCIAL PUBLIC FUEL EDUCATION TOWN
REVALUAT 10N DEVELOPMENT SERVICES L IBRARY BANK GRANTS MEMOR 1AL
Revenues:
Intergovernmental ... ... . ... _____._._._._._..._. $ 949 $ 7 $ 34
Charges for services . ......cccioioaauaaa. $ 182 981 3
Contribution ... ... ... ... iiiiiiiao-- 143 5 1 $ 2
Income from investments ....._....._._._._........ $ 11 8 13 4
Other INCOMe ... ... iaaaaan 3
Total revenues ... ... .. e aeaanan 11 190 2,086 22 35 2
Expenditures:
Current:
General government ... ... ... ... . ... ...... 13
Public safety ... ... ... ... 49
Health/social services .................. 514 4,484 1
Library - .. e 30
Education ... ... ... ..o
Total expenditures ....... ... .. ....... 13 514 4,484 30 49 1
Excess (deficiency) of revenues over
expenditures - ... ... aaaaaaaan 2 (324) (2,398) () [€R)) 1
Other financing sources (uses):
Transfer N ... .. e e e eaaaaaa 100 1,730
Transfer out - ... ... ... ii-.-. (20)
Total other financing sources (uses) .. 100 (20) 1,730
Net change in fund balances ........_._._._...... 98 (344) (668) (3) 14 1
Fund balances (deficit), July 1, 2004, as
restated (Note 3C) .. ... ... oooiiiaaas 512 1,194 340 153 $10 19 23
Fund balances (deficit), June 30, 2005 ..... $610 $ 850 $ (328) $145 $10 $ 5 $24

(Continued) - 2.
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TOWN OF ENFIELD, CONNECTICUT

NONMAJOR GOVERNMENTAL FUNDS

EXHIBIT B-2

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES (CONTINUED)

FOR THE YEAR ENDED JUNE 30, 2005

(thousands)
PERMANENT
_____________________ SPECIAL REVENUE. . . ... ..ooooaa.. ..FUND. ..
TOTAL
NONMAJOR
RECREATION EDUCAT IONAL LIBRARY INTERFUND GOVERNMENTAL
PROGRAMS GRANTS SCHOLARSHIP TOTAL TRUST ELIMINATIONS FUNDS
Revenues:
Intergovernmental ... .. ... ... ... .. ... .... $3,122 $ 4,662 $ 4,662
Charges for services .. ... ... ... . ... ... 4,963 4,963
Contribution .. ... .. ... iioo-. 151 151
Income from investments ................... $ 2 54 $1 55
Other Income ... ... iiiiiiiaaaaaann 6 6
Total revenues .. ... ... ... .----. 3,122 2 9,836 1 9,837
Expenditures:
Current:
General government . ... ... ... ... .. ....... 14 14
Public safety ... ... . ... 89 89
Health/social services .................. 5,322 4 5,326
Library ... iiiiaaaan 30 30
Education ... ... ... 3,298 3 7,177 7,177
Total expenditures ...........cccuooo.. 3,298 3 12,632 4 12,636
Excess (deficiency) of revenues over
expenditures . ... ... a e (176) [€D) (2,796) (3) (2,799)
Other financing sources (uses):
Transfer in .. ... iiiio-. 154 2,149 2,149
Transfer out ... ... ... ... $(23) (43) (43
Total other financing sources (uses) .. (23) 154 2,106 2,106
Net change in fund balances ................. (23) (22) ) (690) 3) (693)
Fund balances (deficit), July 1, 2004, as
restated (Note 3C) - ... --.-. 23 22 295 3,922 61 3,983
Fund balances (deficit), June 30, 2005 ...... $- O- $ -0 - $294 $ 3,232 $58 $ -0 - $ 3,290

(Concluded) - 3.
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EXHIBIT B-3

TOWN OF ENFIELD, CONNECTICUT

SOCIAL SERVICES FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
FOR THE YEAR ENDED JUNE 30, 2005

(thousands)
....... BUDGETED AMOUNTS....... VARIANCE
FAVORABLE
ORIGINAL FINAL ACTUAL (UNFAVORABLE)
Revenues:
Intergovernmental .. . . ... ieeiiaaaaaaaaaaan $ 940 $ 963 $ 949 $ (14)
Charges for goods and ServiCeS ... ..o e e e e e aaaaans 1,084 1,123 981 (142)
CoNEribUIONS - ... e aaaaa 142 136 143 7
Income From Investments . ... ... e 13 13
Other e 23 23
Total FeVENUES. . . . oo e e e e e e e e e emaaaaaa 2,166 2,222 2,109 (113)
Expenditures:
Current:

Health/social SEerviCes ... ... e e ee e ceceeaaaannn 4,378 4,552 4,453 99
Excess (deficiency) of revenues over expenditures .................. (2,212) (2,330) (2,344) (14
Other financing sources:

Appropriation of fund balance .. ... ... ... . i i iiiiiiiiiaaaaan 600 600 (600)
Transters EN ..o e e e eaaaaaas 1,612 1,730 1,730

Total other financing SOUrCeS. . ... i ii i i e e e eeeaaaaann 2,212 2,330 1,730 (600)

Net change in fund balances - ... ... _._..... $ -0 - $ -0 - (614) $(614)
Fund balances, July 1, 2004 . ... i e e e e e e e e e e e e e e e a e e aae e e a e e 255

Fund balances (deficit), June 30, 2005 . . . ... et e e e e e e e e e e e aaaaaaaan $ (359




EXHIBIT B-4

TOWN OF ENFIELD, CONNECTICUT

EMERGENCY MEDICAL SERVICES FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
FOR THE YEAR ENDED JUNE 30, 2005

(thousands)
....... BUDGETED AMOUNTS....... VARIANCE
FAVORABLE
ORIGINAL FINAL ACTUAL (UNFAVORABLE)
Revenues:
Charges for goods and servicCes ... ... ... $1,241 $1,241 $367 $ (874)
[0 o g1 11 1 f oo = 75 75 (75)
Total revenUeS. . . . .. e 1,316 1,316 367 (949)
Expenditures:
Current:
Health/social ServiCes . ... ...t daa e e eaaaaaan 1,446 1,476 329 1,147
Excess (deficiency) of revenues over expenditures .................. (130) (160) 38 198
o Other financing sources:
W Transters N ... ... e iee e eeaae e 160 160 160
Net change in fund balances ... ... ... i e ieec e aaaaaaan $ 30 $ -0 - 198 $ 198
Fund balances, JUuly 1, 2004 . . .. o e e e e e e e e e e e e e e e e e 16

Fund balances, June 30, 2005 . ..o e e o e e e e e e e e maae e a e e e e e e $214




FIDUCIARY FUNDS

Agency Funds

Agency funds are custodial in nature, and do not involve measurement of results of
operations, but are merely clearing accounts. There is no fund equity. The Town has eight
agency funds: The Student Activity Funds, Performance Bonds Fund, Senior Center Fund,
Cultural Arts Commission Fund, Smyth Bus Contract Bond Fund, Asnuntuck Community
College Fund, Tax Sale Account Fund, and National Purple Heart Museum Fund. The
Student Activity Funds account for monies generated by student activities in the Enfield
School System.



EXHIBIT C-1

TOWN OF ENFIELD, CONNECTICUT

AGENCY FUNDS

COMBINING BALANCE SHEET
FOR THE YEAR ENDED JUNE 30, 2005

(thousands)

EMPLOYEE SMYTH NAT IONAL

INSURANCE CULTURAL ASNUNTUCK BUS PURPLE
STUDENT BOARD OF PERFORMANCE SENIOR ARTS COMMUNITY CONTRACT HEART BALANCE

ACTIVITIES EDUCATION BONDS CENTER COMMISSION COLLEGE BOND MUSEUM JUNE 30, 2005
ASSETS
Cash and cash equivalents .... $405 $13 $1,166 $15 $19 $210 $1,828
Investments .................. 5 $100 105
Due from other funds ......... 245 4 $4 253
TOTAL ASSETS.......... $410 $13 $1.411 $15 $19 $214 $100 $4 $2,186
LIABILITIES

o Accounts payable .. _..._._._.._..._.. $410 $13 $1,411 $15 $18 $214 $100 $4 $2,185
& Due to other funds ........... 1 1

TOTAL LIABILITIES..... $410 $13 $1,411 $15 $19 $214 $100 $4 $2,186




EXHIBIT C-2
TOWN OF ENFIELD, CONNECTICUT

AGENCY FUNDS

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
FOR THE YEAR ENDED JUNE 30, 2005

G99

(thousands)
BALANCE BALANCE
JULY 1, 2004 ADDITIONS DEDUCTIONS JUNE 30, 2005
ASSETS:
Cash and cash equivalents:
Student activity funds ... ... ... .. ... ... $ 347 $ 872 $ 814 $ 405
Employee insurance - Board of Education ......... 6 21 14 13
Performance bonds ... ... ... . ... .. ....... 603 766 203 1,166
Senior Center ... ... 34 1 20 15
Cultural Arts Commission ........ .. ... 21 2 4 19
Asnuntuck Community College .. ... ... .. ... .. .... 204 36 30 210
Total cash and cash equivalents.............. 1,215 1,698 1,085 1,828
Investments:
Student activity funds ... ... ... ....... 6 1 5
Smyth Bus Contract Bond ........ ... ... oaaaoooan 100 100
Total investments. ... ... .. .. ... ..----. 106 1 105
Due from other funds:
Performance bonds ... ... ... .. iiiiiiiiiiiaaa- 234 89 78 245
Cultural Arts Commission ... ... ... ..o oaaoo-on 3 3
Asnuntuck Community College ...... ... .. ... .. .... 37 33 4
National Purple Heart Museum .................... 4 4
Total due from other funds...... ... _._........ 238 129 114 253
TOTAL ASSETS. - i i i i ittt eeeaaaaann $1,559 $1,827 $1,200 $2,186
LIABILITIES:
Accounts payable:
Student activity funds ... ... ... ... ........ $ 353 $ 872 $ 815 $ 410
Employee insurance - Board of Education ......... 6 21 14 13
Performance bonds ... .. ... ... .. .i.... 837 855 281 1,411
Senior Center .. ... ... e e 34 1 20 15
Cultural Arts Commission .............. ... ... 16 3 1 18
Asnuntuck Community College ....... .. ... ... ...... 204 73 63 214
Smyth Bus Contract Bond ...... .. .. ... ... .. _...... 100 100
National Purple Heart Museum ..... ... . ... ....... 4 4
Total accounts payable. .. ... _ . ... __._........ 1,554 1,825 1,194 2,185
Due to other funds:
Cultural Arts Commission ............... . ... .... 5 2 6 1

TOTAL LIABILITIES .. ... . $1,559 $1,827 $1,200 $2,186




CAPITAL ASSETS USED IN THE OPERATION OF
GOVERNMENTAL FUNDS

The following schedules present only the capital asset balances related to governmental funds. The
assets are reported at historical cost or estimated historical cost.

The Town’s capitalization policy requires the recording of capital assets with an initial, individual
cost of more than $5,000 for equipment, $20,000 for improvements. Infrastructure assets are
recorded based on a threshold of $100,000. Provision for depreciation is not included in the
schedules.



EXHIBIT D-1

TOWN OF ENFIELD, CONNECTICUT

CAPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS

COMPARATIVE SCHEDULE BY SOURCE
JUNE 30, 2005 AND 2004

(thousands)
2005 2004
Governmental funds capital assets:
Land - o . e eeaaaaa $ 11,328 $ 10,358
BUTIAINGS - - oo 36,662 36,643
Building improvements .. .. ... .. oo aoa. 7,191 6,894
Machinery and equipment .. .. ... ... ... ... ..... 3,916 3,297
VehICleS . . .. e e e e e e e e e e e e 7,219 6,695
Infrastructure . .. .. .. .. .. ..o 482 482
Construction N pProgress ... ... ccceecacaaaana 62,359 57,213
TOTAL i e e e e e i $129,157 $121,582
Investments in governmental funds capital
assets by source:
General fund ... ... ... $ 51,928 $ 50,830
Special revenue . ... ... . 4,458 3,798
Capital projects . .. ... i ceaaaann 71,605 65,788
[Dlo] g F= 1 o o) R 1,166 1,166
TOTAL - i e e e e e $129,157 $121,582
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TOWN OF ENFIELD, CONNECTICUT

CAPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS

SCHEDULE BY FUNCTION AND ACTIVITY
JUNE 30, 2005

EXHIBIT D-2

(thousands)
MACHINERY
BUILDING AND CONSTRUCTION
TOTAL LAND BUILDINGS IMPROVEMENTS VEHICLES EQUIPMENT  INFRASTRUCTURE IN PROGRESS
GENERAL GOVERNMENT :
Town Council ... .. ... ... ... ...... $ 10,460 $ 6,126 $ 3,380 $ 946 $ 8
Town Manager . ... ... cooeeoaaaann 27 22 5
Data processing and MIS ... ........ 954 954
Town Attorney .. ... ... coaoananan- 5 5
Town Clerk - . ... ... ..... 13 13
Records manager . ....... ... .. ...... 5 5
Treasury ..o e e e aaa 8 8
General services ......... ... ...... 6 6
Total general government ...... 11,478 6,126 3,402 946 1,004
PUBLIC SAFETY:
Protection of life and property ... 5,570 298 3,408 80 $1,243 541
RECREATION:
Administration ... ... ... ... ... 3,174 723 686 720 176 145 $ 5 $ 719
Maintenance ... ... ... ... ... ... ... 92 42 50
Total recreation .............. 3,266 723 686 720 176 187 5 769
PUBLIC WORKS:
Public works administration ....... 2,959 2,444 429 69 17
Engineering ... ... ... ... . ... 800 33 16 751
Building inspection ............... 21 21
Maintenance/buildings and grounds . 1,679 83 949 224 242 181
Highway and sanitation supervision 23,603 350 223 1,942 184 477 20,427
Equipment maintenance and repair .. 360 17 28 156 159
Refuse collection ................. 2,215 7 2,075 17 116
Water pollution ... ... ... ........ 14,533 106 8,351 4,482 914 661 19
Total public works ............ 46,170 2,633 10,103 5,026 5,400 1,218 477 21,313
HEALTH/SOCIAL SERVICES:
Human services .. ... ... ... ... ..... 143 104 6 33
Adult day care ... ... ... ... . .... 563 557 6
Child day care ...... ... oo, 70 45 20 5
Senior center ...... ... aeaa.. 4,884 5 644 6 4,229
Family resource center ............ 145 145
Total health/social services .. 5,805 5 1,495 32 33 11 4,229

(Continued) — 1.
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TOWN OF ENFIELD, CONNECTICUT

CAPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS

SCHEDULE BY FUNCTION AND ACTIVITY, ETC.

EXHIBIT D-2

(thousands)
MACHINERY
BUILDING AND CONSTRUCTION
TOTAL LAND BUILDINGS IMPROVEMENTS VEHICLES EQUIPMENT  INFRASTRUCTURE IN PROGRESS
Public Library .. ... . ... ... ..... $ 959 $ 100 $ 520 $ 96 $ 243
PLANNING AND DEVELOPMENT:
Community development ........... 110 $ 14 $ 96
Board of Education ................ 55,799 1,443 17,048 291 353 712 35,952
TOTAL - o e e i iea ot $129,157 $11,328 $36,662 $7,191 $7.,219 $3,916 $482 $62,359

(Concluded) - 2.



EXHIBIT D-3

TOWN OF ENFIELD, CONNECTICUT

CAPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS

SCHEDULE OF CHANGES BY FUNCTION AND ACTIVITY
FOR THE YEAR ENDED JUNE 30, 2005

(thousands)
GOVERNMENTAL GOVERNMENTAL
FUNDS FUNDS
CAPITAL ASSETS CAPITAL ASSETS

JULY 1, 2004  ADDITIONS DELETIONS  JUNE 30, 2005

GENERAL GOVERNMENT:

Town Council ... ........ $ 10,470 $10 $10,460
Town Manager ........... 27 27
Data processing and

MIS « o 938 $ 16 954
Town Attorney .......... 5 5
Town Clerk .. ... ... ..... 13 13
Records manager ........ 5 5
Treasury . .......ooo.... 8 8
General services ....... 6 6

Total general
government .. ....... 11,472 16 10 11,478

PUBLIC SAFETY:
Protection of life

and property ......... 5,258 312 5,570
Civil preparedness .... 27 27
Total public safety .. 5,285 312 27 5,570
RECREATION:
Administration ......... 2,765 409 3,174
Maintenance ............ 92 92
Total recreation..... 2,857 409 3,266

PUBLIC WORKS:
Public works admin-

istration ......_...... 1,988 971 2,959
Engineering . ........... 767 33 800
Building inspection . ... 21 21
Maintenance/buildings

and grounds .......... 1,611 68 1,679
Highway and

sanitation

supervision . ......... 20,231 3,372 23,603

(Continued) — 1.
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EXHIBIT D-3

TOWN OF ENFIELD, CONNECTICUT

CAPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS
SCHEDULE OF CHANGES BY FUNCTION AND ACTIVITY

FOR THE YEAR ENDED, ETC.

GOVERNMENTAL GOVERNMENTAL
FUNDS FUNDS
CAPITAL ASSETS CAPITAL ASSETS

JULY 1, 2004  ADDITIONS DELETIONS JUNE 30, 2005

PUBLIC WORKS: (cont.)
Equipment maintenance

and repair ............ $ 351 $ 9 $ 360
Refuse collection ...... 2,000 215 2,215
Water pollution ........ 13,987 558 $12 14,533

Total public works ... 40,956 5,226 12 46,170
HEALTH/SOCIAL SERVICES:
Human services ......... 143 143
Adult day care ......... 563 563
Child day care ......... 65 5 70
Senior center .......... 4,848 36 4,884
Family resource center . 145 145

Total health/social

ServiCes . . .o e 5,764 41 5,805
PUBLIC LIBRARY ... ........ 864 95 959
PLANNING AND DEVELOPMENT:

Community development .. 110 110
BOARD OF EDUCATION ....... 54,275 1,552 28 55,799
TOTAL - oo ... ... $121,583 $7,651 $77 $129,157

(Concluded) - 2.
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TABLE 1

TOWN OF ENFIELD, CONNECTICUT

GOVERNMENT-WIDE EXPENSES BY FUNCTION

LAST THREE FISCAL YEARS
(thousands)
HEALTH/ PLANNING INTERGOVERNMENTAL
FISCAL GENERAL PUBLIC PUBLIC SOCIAL AND AND
YEAR GOVERNMENT SAFETY RECREATION WORKS SERVICES LIBRARY DEVELOPMENT INTERAGENCY EDUCATION INTEREST TOTAL
2005 ... $4,885 $8,693 $ 881 $16,961 $6,574 $1,712 $750 $331 $71,802 $1,191 $113,780
2004 ... 5,065 8,742 1,124 12,152 6,319 1,709 679 442 72,542 1,302 110,076
2003 ... 4,875 9,071 1,194 13,776 4,445 1,449 585 376 69,544 1,371 106,686




TABLE 2

TOWN OF ENFIELD, CONNECTICUT

GOVERNMENT-WIDE REVENUES
LAST THREE FISCAL YEARS

¢l

(thousands)
.............. PROGRAM REVENUES.............. feee-ae-aeaae-aw-----GENERAL REVENUES. .. ... .. ........
GRANTS AND
CONTRIBUTIONS
OPERATING CAPITAL NOT RESTRICTED

FISCAL CHARGES FOR GRANTS AND GRANTS AND PROPERTY TO SPECIFIC INVESTMENT
YEAR SERVICES CONTRIBUTIONS CONTRIBUTIONS TAXES PROGRAMS INCOME OTHER TOTAL
2005 ....... $8,323 $32,722 $ 800 $69,612 $4,030 $2,374 $270 $118,131
2004 ....... 6,790 31,580 11,055 68,035 3,625 1,226 175 122,486
2003 ....... 6,257 31,391 8,145 64,972 3,932 1,400 116,097
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TABLE 3
TOWN OF ENFIELD, CONNECTICUT

GENERAL FUND EXPENDITURES AND OTHER FINANCING USES BY FUNCTION (1)
LAST TEN FISCAL YEARS
(UNAUDITED)

(thousands)
(@) DEBT

FISCAL YEAR PUBLIC WORKS M3) SERVICE
ENDED GENERAL PUBLIC AND RELATED HUMAN AND AND

JUNE 30, GOVERNMENT SAFETY ACTIVITIES CULTURAL EDUCATION TRANSFERS OUT TOTAL
2005 $3,625 $6,734 $17,432 $1,950 $62,551 $9,313 $101,605
2004 3,477 6,689 16,075 2,038 61,473 9,588 99,340
2003 3,339 6,831 15,604 1,952 60,935 8,273 96,934
2002 3,502 6,681 14,479 2,042 59,216 8,005 93,925
2001 3,086 6,373 13,746 1,869 56,869 8,341 90,284
2000 3,074 6,047 13,191 1,851 54,219 9,441 87,823
1999 2,778 5,936 13,396 2,212 51,632 8,469 84,423
1998 2,490 5,376 12,284 2,651 49,419 9,033 81,253
1997 2,301 5,102 12,352 3,189 48,056 8,412 79,412
1996 2,414 4,811 12,663 3,125 47,263 7,586 77,862

(1) Includes General Fund only. Data is reported on a budgetary basis.

(2) Includes public works, planning and development, and nondepartmental.

(3) Includes recreation, library, intergovernmental and interagency.




V.

TABLE 4
TOWN OF ENFIELD, CONNECTICUT

GENERAL FUND REVENUES AND OTHER FINANCING SOURCES BY SOURCE (1)
LAST TEN FISCAL YEARS

(UNAUDITED)
(thousands)
FISCAL YEAR CHARGES OTHER
ENDED ) FOR (©)) FINANCING
JUNE 30, TAXES INTERGOVERNMENTAL SERVICES MISCELLANEOUS SOURCES TOTAL
2005 $69,645 $29,091 $4,033 $ 653 $218 $103,640
2004 68,363 27,615 3,973 423 229 100,603
2003 64,766 28,125 2,033 520 261 95,705
2002 60,542 30,336 1,133 1,812 369 94,192
2001 56,459 28,961 797 3,433 45 89,695
2000 53,489 29,171 806 3,843 41 87,350
1999 50,824 30,089 841 3,528 85,282
1998 50,397 28,891 701 3,528 83,517
1997 49,565 28,334 812 2,387 81,098
1996 46,905 28,279 727 2,269 78,180

(€H) Includes General Fund only. Data is reported on a budgetary basis.
(2) Includes interest, lien fees, and suspense items.

(©)) Includes use of money and property, licenses, permits and fees, fines, forfeitures and penalties, and other for fiscal years 2002 and
prior. For fiscal years 2003 and later includes interest on investments only, the remaining items are classified as charges for service.




G/

TABLE 5
TOWN OF ENFIELD, CONNECTICUT

PROPERTY TAX LEVIES AND COLLECTIONS
LAST TEN FISCAL YEARS

(UNAUDITED)
(thousands)
OUTSTANDING
TOTAL TAX DEL INQUENT
TOTAL COLLECTIONS TAXES AS A
FISCAL YEAR GRAND LIST  ADJUSTED CURRENT PERCENT DEL INQUENT TOTAL AS A PERCENT OUTSTANDING PERCENT OF
ENDED TAX RATE OF TAX TAX OF LEVY TAX TAX OF CURRENT DEL INQUENT CURRENT
JUNE 30, IN MILLS OCTOBER 1, LEVY COLLECTIONS  COLLECTED COLLECTIONS COLLECTIONS LEVY TAXES LEVY
2005 34.24 2003 $69,019 $67,654 98.0% $1,067 $68,721 99.6% $2,675 3.9%
2004 33.43 2002 67,420 65,868 97.7% 1,337 67,205 99.7% 2,834 4.2%
2003 32.15 2001(1) 63,964 62,366 97 .5% 1,266 63,632 99.5% 2,914 4._.6%
2002 32.60 2000 59,714 58,301 97.6% 1,090 59,391 99.5% 2,828 4.7%
2001 30.87 1999 55,837 54,504 97.6% 1,186 55,690 99.7% 2,725 4._.9%
2000 29.62 1998 52,595 51,344 97 .6% 1,139 52,483 99.8% 3,018 5.7%
1999 28.95 1997 49,987 48,767 97.6% 1,110 49,877 99.8% 3,146 6.3%
1998 28.95 1996 49,500 48,207 97 .4% 1,295 49,502 100.0% 3,236 6.5%
1997 28.95 1995 48,880 47,465 97.1% 1,225 48,690 99.6% 3,554 7.3%
1996 27.90 1994 46,346 44,852 96.8% 1,181 46,033 99.3% 3,455 7.5%

(1) Revaluation completed effective October 1, 2001.

Note:

The basis of assessment is 70% of the 2001 fair market value.

Taxes for the fiscal year are levied based on the Grand List of October 1 and are due July 1 payable in two installments, one-half July

1 and one-half January 1 with the exception of motor vehicles which are due on July 1.

Failure to pay any installment within one month

of the installment due date makes the installment delinquent and subject to an interest charge of 1-1/2% per month or $2.00 minimum

interest charge, whichever is greater.

Real estate is liened for delinquent taxes unpaid one year after the due date. The amount

collected to the end of each fiscal year represents collections of twelve months.

Tax levy is per $1,000 of the assessed value of taxable property.
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TOWN OF ENFIELD, CONNECTICUT

ASSESSED VALUE OF TAXABLE PROPERTY

LAST TEN FISCAL YEARS

TABLE 6

(UNAUDITED)
(thousands)
RATIO OF TOTAL
......... REAL PROPERTY........... -.....PERSONAL PROPERTY...... EXEMPTIONS e O B 1Y ASSESSED
VALUE
FISCAL TO TOTAL
YEAR ASSESSED ESTIMATED ASSESSED ESTIMATED TOTAL ASSESSED ESTIMATED ESTIMATED
ENDED, VALUE ACTUAL VALUE VALUE ACTUAL VALUE PROPERTY VALUE ACTUAL VALUE ACTUAL VALUE
2005 $1,664,196 $2,377,423 $381,650 $545,214 $32,390 $2,013,456 $2,922,637 70%
2004 1,658,834 2,369,763 390,050 557,214 30,496 2,018,388 2,926,977 70%
2003(1) 1,646,519 2,352,170 384,210 548,871 38,677 1,992,052 2,901,041 70%
2002 1,488,001 2,125,716 382,355 546,221 40,778 1,829,578 2,671,937 70%
2001 1,480,917 2,115,596 366,873 524,104 42,730 1,805,060 2,639,700 70%
2000 1,460,047 2,085,781 344,858 492,654 38,460 1,766,445 2,578,435 70%
1999 1,442,905 2,061,293 325,804 465,434 41,166 1,727,543 2,526,727 70%
1998 1,434,450 2,049,214 325,959 465,656 44,449 1,715,960 2,514,870 70%
1997 1,424,620 2,035,171 315,796 451,137 44,578 1,695,838 2,486,308 70%
1996 1,421,032 2,030,046 296,256 423,223 45,398 1,671,890 2,453,269 70%

(1) Revaluation completed effective October 1, 2001.

The basis of assessment is 70% of the 2001 fair market value.
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PROPERTY TAX RATES - DIRECT AND OVERLAPPING GOVERNMENTS

TOWN OF ENFIELD, CONNECTICUT

LAST TEN FISCAL YEARS

(UNAUDITED)

TABLE 7

NORTH SHAKER
TOWN OF ENFIELD THOMPSONVILLE HAZARDVILLE THOMPSONVILLE PINES
FISCAL YEAR ENFIELD #1 #2 #13 #10 #5
ENDED MILL RATE MILL RATE MILL RATE MILL RATE MILL RATE MILL RATE

2005 34.24 2.86 6.90 2.25 2.75 1.80
2004 33.43 2.74 6.90 1.85 2.75 1.80
2003 (2) 32.15 2.74 6.90 1.85 2.75 1.80
2002 32.60 2.74 6.90 1.85 2.75 1.80
2001 30.87 2.45 6.00 1.75 2.75 1.80
2000 29.62 2.35 6.00 1.75 2.50 1.80
1999 28.95 1.99 6.00 1.75 2.50 1.80
1998 28.95 1.99 5.60 1.75 2.50 1.80
1997 28.95 1.86 4.75 1.75 2.30 1.80
1996 27.90 1.74 4.50 1.75 2.30 1.80

(1) Taxpayers in the Town pay the Town mill rate and one of the five fire district"s mill rates depending on location of residence.

(2) Revaluation was completed and effective for October 1, 2001 Grand List.




TABLE 8
TOWN OF ENFIELD, CONNECTICUT

PRINCIPAL TAXPAYERS
2003 GRAND LIST

8.

(UNAUDITED)
(thousands)
PERCENT
ASSESSMENT OF
AS OF TAXABLE
NAME OF TAXPAYER NATURE OF BUSINESS OCTOBER 1, 2003 GRAND LIST
Lego Building Corporation Plastic Game Assembly $ 64,045 3.18%
Hallmark Cards, Inc. Greeting Cards 35,993 1.79%
Phoenix Home Life Mutual Insurance 33,575 1.67%
Enfield Square, LLC Retail 26,795 1.33%
Casual Corner Group, Inc. Retail 23,413 1.16%
Connecticut Light and Power utility - Gas and Electric 18,112 0.90%
Gateway Conn Properties Retail 12,854 0.64%
Northland Bigelow Com, Ltd. Apartments/Commercial 11,561 0.57%
SEA Enfield Commons, LLC Retail 11,087 0.55%
Connecticut Water Company Public Utility 8,388 0.42%

TOTAL $245,823 12.21%




TABLE 9
TOWN OF ENFIELD, CONNECTICUT

SEWER ASSESSMENT COLLECTIONS
LAST TEN FISCAL YEARS

6.

(UNAUDITED)
(thousands)
(€D)

ASSESSMENT ASSESSMENT

FISCAL RECEIVABLE BALANCE TO BE RECEIVABLE
YEAR JULY 1, ADJUSTMENTS COLLECTED COLLECTIONS JUNE 30,
2005 $110 $(14) $ 96 $ 13 $ 83
2004 111 11 122 12 110
2003 108 32 140 29 111
2002 120 120 12 108
2001 144 1 145 25 120
2000 169 1 170 26 144
1999 231 231 62 169
1998 296 296 65 231
1997 420 “an 373 77 296
1996 527 20 547 127 420

(1) The balance outstanding represents amounts being paid over a twenty year period and delinquent accounts. Information on annual billings
is not available.




TOWN OF ENFIELD, CONNECTICUT

SCHEDULE OF DEBT LIMITATION
JUNE 30, 2005
(UNAUDITED)

TABLE 10

Reimbursement for revenue

Debt limitation:

2-1/4 times base.........
4-1/2 times base.........
3-3/4 times base.........
3-1/4 times base.........
3 times base.............

Indebtedness:

Bonds payable............
Fire District debt.......

Total

Debt limitation in excess
of outstanding and

authorized debt..........

Total capacity of borrowing (7 times base)

Total present indebtedness

indebtedness....

(thousands)
Total tax collections (including interest and lien fees) for the year
ended June 30, 2005 . . . . i $76,355
loss on:
Elderly freeze . ... e e 16
BASE . L e e e e e e e e e e e e $76,371
General Urban Pension
Purpose Schools Sewers Renewal Deficit
$171,835
$343,670
$286,391
$248,206

$229,113
171,835 343,670 286,391 248,206 229,113

12,473 16,027

2,625

15,098 16,027
$156,737 $327,643 $286,391 $248,206 $229,113
............................. $534,597
............................................. 29,945
........................................ $504,652

Margin for additional borrowing

80



TABLE 11

TOWN OF ENFIELD, CONNECTICUT

RATIO OF BONDED DEBT TO ASSESSED VALUE AND NET BONDED DEBT PER CAPITA
LAST TEN FISCAL YEARS
(UNAUDITED)

18

(thousands)
FISCAL YEAR (©)) ) RATIO OF

ENDED (@D ASSESSED BONDED BONDED DEBT BONDED DEBT

JUNE 30, POPULATION VALUE DEBT TO ASSESSED VALUE PER CAPITA
2005 45 $2,013,456 $ 28,500 1.4% $633
2004 45 2,018,388 31,500 1.6% 692
2003 45 1,992,052 34,500 1.7% 760
2002 45 1,829,578 22,000 1.2% 486
2001 45 1,805,060 9,000 0.5% 199
2000 43 1,766,445 10,000 0.6% 232
1999 43 1,727,543 3,350 0.2% 78
1998 45 1,715,960 6,700 0.4% 148
1997 46 1,695,838 10,050 0.6% 219
1996 46 1,671,890 13,400 0.8% 291

(1) State of Connecticut Health Department estimates.
(2) Includes bonded debt only.

(3) From Table 4.




TABLE 12

TOWN OF ENFIELD, CONNECTICUT

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES FOR BONDED DEBT TO TOTAL GENERAL FUND EXPENDITURES
LAST TEN FISCAL YEARS

Z8

(UNAUDITED)
(thousands)
©)
TOTAL
GENERAL FUND RATIO OF
FISCAL YEAR EXPENDITURES DEBT SERVICE TO
ENDED @) (¢H) TOTAL AND GENERAL FUND
JUNE 30, PRINCIPAL INTEREST OTHER DEBT SERVICE TRANSFERS OUT EXPENDITURES
2005 $3,000 $1,208 $ 10 $4,218 $101,605 4.15%
2004 3,000 1,329 5 4,334 99,340 4._.36%
2003 2,000 737 566 3,303 96,934 3.41%
2002 1,000 380 56 1,436 93,925 1.53%
2001 1,000 431 14 1,445 90,284 1.60%
2000 3,350 409 48 3,807 87,823 4._.33%
1999 3,350 347 29 3,726 84,423 4.41%
1998 3,350 510 3 3,863 81,253 4._.75%
1997 3,350 668 4,018 79,412 5.06%
1996 3,100 834 17 3,951 77,862 5.07%
1995 2,425 1,010 40 3,475 #REF! 4._.56%

(¢D) Other represents bond counsel and fiscal agent payments.
@) General obligation debt paid by Special Assessment Fund has been excluded.

(€)) From Table 1.




TABLE 13
TOWN OF ENFIELD, CONNECTICUT

DEMOGRAPHIC STATISTICS
LAST TEN FISCAL YEARS

€8

(UNAUDITED)
FISCAL YEAR (€] @) (©)) @
ENDED (€] PER CAPITA MEDIAN SCHOOL UNEMPLOYMENT
JUNE 30, POPULATION INCOME AGE ENROLLMENT RATE
2005 45 $22 37.30 7 4.9%
2004 45 22 37.30 7 5.1%
2003 45 22 37.30 7 4.5%
2002 45 27 35.30 7 3.5%
2001 45 27 35.30 7 2.3%
2000 43 27 35.30 7 3.3%
1999 43 27 35.30 7 3.8%
1998 45 27 35.30 7 3.2%
1997 46 17 33.10 7 5.3%
1996 46 17 33.10 7 4.6%
@ State of Connecticut, Department of Health and Office of Policy and Management.
) U.S. Department of Commerce, Bureau of the Census estimates.
A Town of Enfield School Administration.
RETAIL SALES ACTIVITY
LAST TEN YEARS
(DOLLARS EXPRESSED IN THOUSANDS)
FISCAL YEAR TOTAL
ENDED STATE ENFIELD
JUNE 30, RETAIL SALES RETAIL SALES
2005 $ (¢D) $ ()
2004 53,814 @
2003 51,269 642
2002 50,817 585
2001 50,728 792
2000 47,287 852
1999 36,469 687
1998 34,661 664
1997 31,829 696
1996 31,844 648

Source: Sales and marketing management. Town of Enfield - Public Library. Town of Enfield - Economic Development.

(€)) Information unavailable.




TABLE 14
TOWN OF ENFIELD, CONNECTICUT

PROPERTY ASSESSMENT, CONSTRUCTION AND BANK DEPOSITS
LAST TEN FISCAL YEARS
(UNAUDITED)
(dollars expressed in thousands)

78

FISCAL

YEAR COMMERCIAL

ENDED AND PERSONAL MOTOR

JUNE 30, RESIDENTIAL INDUSTRIAL LAND PROPERTY VEHICLE EXEMPTIONS TOTAL

2005 $1,192,245 $452,376 $ 19,092 $175,636 $204,228 $32,390 $2,011,187
2004 1,184,165 455,011 19,658 175,219 214,831 30,496 2,018,388
2003 1,175,888 449,718 20,912 174,400 209,810 38,677 1,992,051
2002 1,068,722 400,232 19,048 177,107 205,248 40,778 1,829,579
2001 1,062,305 398,366 20,246 171,487 195,386 42,730 1,805,060
2000(1) 1,049,628 389,626 20,793 165,226 179,632 38,460 1,766,445
1999 663,639 285,622 493,644 155,295 170,510 41,166 1,727,544
1998 655,605 286,375 492,470 155,832 170,128 44,449 1,715,961
1997 652,157 280,883 491,580 150,808 164,987 44,578 1,695,837
1996 649,320 277,785 493,927 148,981 147,275 45,398 1,671,890

(1) Starting with the 1998 Grand List the State of Connecticut changed the categorical breakdown of use codes.

FI1SCAL

YEAR

ENDED BANK

JUNE 30, NUMBER RESIDENTIAL NUMBER COMMERCIAL NUMBER OTHER DEPOSITS

2005 672 $15,886 109 $33,189 1,632 $17,740 $606,228
2004 680 14,664 107 17,309 1,676 13,640 608,275
2003 526 12,316 102 10,882 1,329 6,751 579,433
2002 520 10,577 106 17,662 1,457 15,069 556,974
2001 465 6,778 114 16,703 1,370 9,445 540,974
2000 479 5,890 91 5,966 1,415 7,365 514,830
1999 582 10,073 136 15,106 1,353 9,259 489,025
1998 551 9,595 127 20,200 1,320 8,637 448,634
1997 552 8,648 134 12,730 1,356 6,437 357,410

1996 482 6,288 101 14,055 1,150 5,126 455,236




TABLE 15

TOWN OF ENFIELD, CONNECTICUT

SUPPLEMENTAL DATA
JUNE 30, 2005
(UNAUDITED)

Date of Incorporation
Form of Government
First Charter Adopted
Present Charter Amended
Area of Town

May 16, 1683
Counci l-Manager
December 5, 1962
December 5, 1996
33.8 Square Miles

PUBLIC WORKS INFORMATION
Milles of Streets 180 Miles of Sidewalks 110
Private 2 Miles of Curbs 121
State Highways 30
Miles of Sanitary Sewers 300
Miles of Storm Sewers 400
RECREATION INFORMATION: ELECTIONS INFORMATION:
Registered Voters
Community Centers 1 Votes Cast in:
Neighborhood Parks 16 Last National Election 19,476
Public Greens 1 Last State Election 19,476
Nature Areas 2 Last Municipal Election 7,012
Acres of Park Land 205 Percent of Voters Voting in:
Playground Programs (1 mobile) 10 Last National Election 78.0%
GolT Courses 1 Last State Election 78.0%
Swimming Pools Last Municipal Election 28.0%
Indoor 2
Outdoor 1 POLICE PROTECTION:
Outdoor Ice Skating 1 Police Cars 53
Tennis Courts (18 Lighted) 23 Employees 141
Athletic Diamonds 30 FIRE PROTECTION:
Basketball Courts (2 Lighted) 12 Stations 6
Senior Center 1 Pieces of Equipment 30
Employees-Full Time 40
EDUCATION SYSTEM INFORMATION: Volunteers 149
Senior High Schools 2 LIBRARY:
Students 1,857 Branches 2
Middle School 1 Volumes 139,584
Students 951 Employees 38
Elementary Schools 9
Students 2,885 TOWN EMPLOYEES:
Special Education Students 804 Town 480*
Board of Education 1,071**
Instructional Staff 742
Administrative and Other Staff 329 * Includes Full Time and seasonal

** Includes Full and Part Time Aides

85





